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Table 3
Currency in Circulation
( Naira Billion)
Currency Outside Currency in
Year Month Vault Cash Banks Circulation
2003 December 90.1 412.4 502.5
2003 December 87.2 458.5 545.7
2005
January 90.8 431.5 522.3
February 80.6 422.0 502.5
March 83.8 429.1 512.8
April 72.5 432.5 505.1
May 75.3 420.3 495.6
June 79.0 416.0 494.9
July 67.1 434.6 501.7
August 81.5 426.5 508.0
September 68.7 444 .6 513.4
October 78.3 442.2 520.5
November 81.5 465.8 547.3
December 79.2 563.2 642.4
2006
January 94.3 478.5 572.7
February 81.4 480.2 561.6
March 83.7 480.0 563.7
April 79.9 530.3 610.1
May 90.6 520.7 611.2
June 88.2 514.6 602.8
July 5.7 511.2 606.9
August 104.5 504.8 609.3
September 90.8 524 .4 615.1
October 91.1 538.4 629.5
November 91.3 578.2 669.5
December 88.3 690.8 779.1
2007
January 130.5 574.7 705.2
February 125.5 579.1 704.6
March 123.9 603.5 727.4
April 145.7 620.3 766.0
May 177.0 565.8 742.8
June 189.7 525.3 715.0
July 195.2 519.1 714.3
August 194.0 523.7 717.7
September 182.8 539.5 722.3
October 183.9 571.7 755.6
November 171.4 618.8 790.2
December 230.1 730.1 960.5
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Table 5
Money Supply and its Determinants (Naira million)

Category Dec-01 Dec-02 Dec-03 Dec-04 Dec-05 Dec-06  Dec-07 2/
1.Domestic Credit (net) 848,992.9 1,329,401.3  1,803,938.1 2,020,173.3 2,313,387.70753,808.2(2,141,435.40
(a) Claims on Federal Government (net) -6,006.5 373,639.2 591,944.7 485,725.5 306,031.901,812,021.82,908,078.5

By Central Bank -185,934.6 -41,246.8 293,504.0 -6,118.9  -205,746.302,796,026.94,074,422.8
By Deposits Money Banks 179,928.1 414,886.0 298,440.7 491,844.4  511,778.20 984,005.1 1,166,344.3
(b).Claims on Private Sector 854,999.4 955,762.1 1,211,993.4 1,534,447.8 2,007,355.80,565,830.03,049,513.90
By Central Bank 10,513.2 7,298.0 8,794.4 15,205.1 16,209.40 41,532.1 236,025.2
By Deposits Money Banks 844,486.2 948,464.1 1,203,199.0 1,519,242.7 1,991,146.402,524,297.94,813,488.7
(i) Claims on State and Local Governments 3/ 26,796.4 17,326.6 20,2349 24.631.8 54,526.60 62,196.10 100,820.40
By Central Bank 0.0 0.0 0.0 0.0 0.00 0.0 0.0
By Deposits Money Banks 26,796.4 17,326.6 20,234.9 24,631.8 54,5626.60 62,196.1 100,820.4
(ii) Claims on Non-Financial Public Enterprises 1,080.1 164.3 212.0 1,930.8 2,449.40 13,249.40 0.00
By Central Bank 1,080.1 164.3 212.0 1,930.8 2,449.40 13,249.4 0.0
By Deposits Money Banks
(ii) Claims on Other Private Sector 827,122.9 938,271.2 1,191,546.5 1,507,885.2 1,950,379.8Q,490,384.5@,948,693.50
By Central Bank 9,433.1 7,133.7 8,582.4 13,274.3 13,760.00 28,282.7 236,025.2
By Deposits Money Banks 817,689.8 931,137.5 1,182,964.1 1,494,610.9 1,936,619.802,462,101.84,712,668.3
(2) Foreign Assets (net) 4/ 1,458,100.9 1,387,197.5 1,475,688.8 2,712,406.7 4,111,359.08,219,007.73,367,064.60
By Central Bank 1,170,257.8 1,007,938.9 1,059,111.0 2,250,004.7 3,671,398.606,617,317.66,570,263.7
By Deposits Money Banks 287,843.1 379,258.6 416,577.8 462,402.0 439,960.40 601,690.1 796,800.9
(3) Other Assets (net) -991,224.6 -1,226,141.2  -1,294,435.0 -2,468,992.1 -3,832,032.763,298,174.0-4,696,808.1
Total Monetary Assets 1,315,869.2 1,490,457.6  1,862,604.7 2,091,049.6 2,814,846.18,674,641.9@,811,691.90
Quasi-Money 5/ 499,161.5 544,204.2 637,045.3 760,391.8 1,089,450.301,739,639.92,249,759.9
Money Supply 816,707.7 946,253.4 1,225,559.3 1,330,657.8 1,725,395.801,935,005.02,561,932.0
Currency Outside Banks 338,671.2 386,942.3 412,155.2 458,586.5 563,232.00 690,841.5 730,660.2
Demand Deposits 6/ 478,036.5 559,311.1 813,404.1 872,071.3 973,772.801,244,163.51,831,271.8
Total Monetary Liabilities 1,315,869.2 1,490,457.6  1,862,604.7 2,091,049.6 2,814,846.18,674,641.9@,811,691.90
GROWTH RATE OVER THE PRECEDING DECEMBER
Credit to the Domestic Economy (net) 79.87 64.60 35.70 12.0 14.51 -67.4 184.1
Credit to the Private Sector 43.46 11.79 26.81 26.6 30.82 27.8 96.8
Claims on Federal Government (net) 7/ 95.16 6320.60 58.43 -17.9 -36.99 -692.1 -60.5
By Central Bank 47.79 77.82 811.58 102.1 -3262.47 -1,259.0
Claims on State and Local Governments 254.25 -35.34 16.79 21.7 121.37 14.1 62.1
Claims on Non-Financial Public Enterprises 13.58 -84.79 29.03 810.8 26.86 440.9 -100.0
Credit to the Other Private Sector 40.79 13.44 26.99 26.5 29.35 27.7 98.7
Foreign Assets (net) 14.36 -4.86 6.38 83.8 51.568 51.3 18.5
Other Assets (net) -39.42 -23.70 -5.57 -90.7 -55.21 8.6 -42.4
Quasi-Money 25.31 9.02 17.06 19.4 43.27 59.7 29.3
Money Supply (M1) 28.06 15.86 29.52 8.6 29.66 12.2 32.4
Broad Money (M2) 27.00 21.55 24.97 12.26 34.61 30.6 30.9

1/ Revised.
2/ Provisional.

3/ For the purpose of monetary and credit survey, credit to government sector refers strictly to Federal Government and excludes state and local governments.

4/

External assets and liabilities were converted into naira at the official rate on the balance sheet date, except holdings purchased at the AFEM.

5/ Quasi-Money consists of Time, Savings and Foreign Currency Deposits of Deposit Money Banks excluding Takings from Discount Houses.
6/ Demand Deposits consist of state, local and parastatals deposits at the CBN, state, local and private sector deposits as well as demand deposits of

non-financial public enterprises at Deposit Money banks.
In 2002, the increase reflected the substantial draw down on Federal Government deposits with the CBN.

7/
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Ta

ble 6

Banking System Credit to the Economy
( Naira million)

End of Month Aggregate Credit to Credit to Credit to Credit to Credit to Central Bank Credit to Deposit Money Banks Credit to
Credit to Federal Private State &Local  Non-Financial 'Other' Private Federal Private  State &Local Non-Financial ‘Other Private| ~ Federal Private  State & Local 'Other'Private
the Economy Govt Sector Governments 1/ Public Sector Government  Sector  Governments Public Sector Government Sector ~ Governments  Sector
Enterprises Enterprises
December 1999 632,010.1 176,804.9 455,205.2 2,101.8 692.3 452,4111  15325.1  6,150.9 6.5 692.3 5,452, 161479.8 449,054.3 2095.3  446,959.0
December 2000 A 521,565.2  -8,808.2 530,373.4 6,245.8 3,585.1 520,542.5 -343,003.2  8,001.6 6.5 951.0 7,044 152,333.9 520,427.3  6,239.3 580,442.1
January 1,550,188.3 460,771.2 1,089,417.1 16,635.7 671.5 1,072,109.0 89,488.1 7,810.6 0.0 671.5 7,139]1 339,044.4 1,081,606.5 16,635.7 1,064,970.8
February 1,646,431.2 533,881.51,112,549.7 16,935.2 2425 1,095,372.0 133,383.0 8,866.4 0.0 2425 8,623/9 358,558.2 1,103,683.3 16,935.2 1,086,748.1
March 1,553,152.3 430,656.4 1,122,495.9 13,522.5 164.8 1,108,808.6 25,775.4 8,770.3 0.0 164.8 8,605/5 378,153.8 1,113,725.6 13,522.5 1,100,203.1
April 1,493,917.2 377,021.51,116,895.7 12,000.5 757.2 1,104,138.0 -35,315.8 9,367.8 0.0 757.2 8,610/6 387,542.5 1,107,527.9 12,000.5 1,095,527.4
May 1,555,256.9 451,614.8 1,103,642.1 13,690.7 7412 1,089,210.2 111,119.6  9,287.5 0.0 741.2 8,546/3 381,687.1 1,094,354.6 13,690.7 1,080,663.9
June 1,734,815.1 605,045.7 1,129,769.4 17,0147 1,439.2  1,111,315.5 198,700.9 13,637.5 0.0 1,439.2 12,1983 401,083.5 1,116,131.9 17,014.7 1,099,117.2
July 1,872,872.9 713,205.5 1,159,667.4 15,537.0 2,153.2  1,141,977.2 299,720.1 5,701.5 0.0 2,153.2 3,548/3 387,692.3 1,153,965.9 15,537.0 1,138,428.9
August 1,879,486.1 658,466.2 1,221,019.9 23,612.5 2,928.8 1,194,478.6 266,787.9 15,188.6 0.0 2,928.8 12,2598 388,762.6 1,205,831.3 23,612.5 1,182,218.8
September 1,759,3565.5 625,658.7 1,133,696.8 15,409.4 3,849.6  1,114,437.8 264,957.1 16,122.0 0.0 3,849.6 12,272|4 322,752.3 1,117,574.8 15,409.4 1,102,165.4
QOctober 1,951,250.7 696,507.4 1,254,743.3 10,043.9 4,232.8  1,240,466.6 311,868.9 16,542.8 0.0 4,232.8 12,310(0 364,583.4 1,238,200.5 10,043.9 1,228,156.6
November 1,901,164.4 584,765.7 1,316,398.7 16,820.9 43626 1,29521%2 267,527.3 16,678.6 0.0 4,362.6 12,316/0 419,996.3 1,299,720.1 16,820.9 1,282,899.2
December 2,143,056.6 931,063.2 1,211,993.4 20,2349 212.0 1,191,546.5 552,858.7 8,794.4 0.0 2120 8,582/4 378,204.5 1,203,199.0 20,234.9 1,182,964.1
Monthly Average 1,753,412.3 589,054.8 1,164,357.5 15,954.8 1813.0 1,146,589.6 207,239.3 11,3973 0.0 1,813.0 9,584/4 375,671.7 1,152,960.1 15,954.8 1,137,005.3
January 2004 1,927,552.2  666,231.6 1,261,320.6 21,3849 8432  1,239,0925 297,119.3 13,139.8 0.0 843.2 12,296/6 369,112.3 1,248,180.8 21,384.9 1,226,795.9
February 1,905,395.1 614,633.2 1,290,761.9 21,8151 263.7 1,268,683.1 203,782.4 13,230.0 0.0 263.7 12,966(3 410,850.8 1,277,531.9 21,815.1 1,255,716.8
March 1,821,092.0 499,985.6 1,321,106.4 17,409.9 2746 1,303,421.9 43,231.8 13,246.6 0.0 2746 12,972|0 456,753.8 1,307,859.8 17,409.9 1,290,449.9
April 1,966,783.5 598,317.8 1,368,465.7 17,167.3 257.9 1,351,040.5 159,258.6 12,291.5 0.0 257.9 12,033l6 439,059.2 1,356,174.2 17,167.3 1,339,006.9
May 2,004,161.1 599,207.7 1,404,953.4 17,984.1 204.4 1,386,764.9 171,642.8 13,247.1 0.0 204.4 13,0427 427,564.9 1,391,706.3 17,984.1 1,373,722.2
June 1,802,335.7 408,554.8 1,393,780.9 20,561.4 313.2 1,372,906.3 -13,790.7 13,610.1 0.0 313.2 13,296{9 422,345.5 1,380,170.8 20,561.4 1,359,609.4
July 1,755,001.1 292,048.3 1,462,952.8 20,438.5 179.9  1,442,334.4 -160,367.6 13,269.9 0.0 179.9 13,090{0 452,415.9 1,449,682.9 20,4385 1,429,244.4
August 1,784,363.7 318,890.8 1,465,472.9 23,408.7 1,331.7  1,440,732.5 -124,077.8 14,455.7 0.0 1,331.7 13,124{0 442,968.6 1,451,017.2 23,408.7 1,427,608.5
September 1,891,158.5 401,812.0 1,489,346.5 23,759.5 1,417.2  1,464,169.8 -77,041.8 14,602.7 0.0 1,417.2 13,185(5 478,853.8 1,474,743.8 23,759.5 1,450,984.3
QOctober 1,761,121.8 236,875.4 1,524,246.4 25,608.0 1,968.2  1,496,670.2 -234,064.8 15,206.8 0.0 1,968.2 13,2386 470,940.2 1,509,039.6 25,608.0 1,483,431.6
November 1,803,263.1 260,150.0 1,543,113.1 21,816.2 1,568.6  1,519,728.3 -236,332.8 14,848.7 0.0 1,568.6 13,280{1 496,482.8 1,528,264.4 21,816.2 1,506,448.2
December 2,020,173.3 485,725.5 1,534,447.8 24,631.8 1,9308 1,507,885.2 -6,1189 15,205.1 0.0 1,930.8 132743 4918444 15192427 24631.8 1,494,610.9
Monthly Average 1,870,200.1 448,536.1 1,421,664.0 21,332.1 879.5 1,399,4525 1936.7 13,862.8 0.0 879.5 12,983|4 446,599.4 1,407,801.2 21,332.1 1,386,469.1
January 2005 2,138,400.6 530,942.2 1,607,458.4 26,962.2 2,340.7 1,578,15%5.5 -61,693.9 15,635.1 0.0 2,340.7 13,294{4 592,636.1 1,591,823.3 26,962.2 1,564,861.1
February 2,150,906.7 527,629.5 1,623,277.2 26,009.9 2,365.6  1,594,901.7 -55,302.2 15,700.8 0.0 2,365.6 13,335(2 582,931.7 1,607,576.4 26,009.9 1,581,566.5
March 2,259,983.1 593,223.0 1,666,760.1 21,4223 2,465.6  1,642,872.2 -46,277.2 15,807.6 0.0 2,465.6 13,342[0 639,500.2 1,650,952.5 21,422.3 1,629,530.2
April 2,303,433.1 580,531.4 1,722,901.7 28,141.5 3,506.4 1,691,253.8 -46,229.0 16,956.8 0.0 3,506.4 13,45014 626,760.4 1,705,9449 28,141.5 1,677,803.4
May 2,382,602.2 593,455.7 1,789,146.5 27,408.5 3,133.0 1,758,605.0 -15,923.0 16,704.4 0.0 SIZED 13,571{4 609,378.7 1,772,442.1  27,408.5 1,745,033.6
June 2,182,494.2 341,727.8 1,840,766.4 20,495.3 3,690.6 1,816,680.5 -285,935.6 17,155.7 0.0 3,590.6 13,565(1 627,663.4 1,823,610.7 20,495.3 1,803,115.4
July 2,410,180.1 502,437.3 1,907,742.8 35,568.4 3,297.6  1,868,876.8 -108,523.6 16,826.0 0.0 3,297.6 13,5284 610,960.9 1,890,916.8 35,568.4 1,855,348.4
August 2,516,113.3 575,651.0 1,940,462.3 33,218.2 33313 1,9039128 -45669.3 16,858.1 0.0 BRSNS 13,526(8 621,320.3 1,923,604.2 33,218.2 1,890,386.0
September 2,589,269.2 603,058.0 1,986,211.2 45,479.0 3,217.2  1,937,5150 -3,886.5 16,830.5 0.0 3,217.2 13,613{3 606,944.5 1,969,380.7 45,479.0 1,923,901.7
October 2,449,799.2 512,767.9 1,937,031.3 56,603.2 32579 1,877,170.2 -6,506.3 16,818.1 0.0 3,257.9 13,560(2 519,274.2 1,920,213.2 56,603.2 1,863,610.0
November 2,369,452.1 337,886.7 2,031,565.4 53,438.0 4,708.9 1,973,418.5 -155,649.3 18,291.2 0.0 4,708.9 13,5823 493,536.0 2,013,274.2 53,438.0 1,959,836.2
December 2,461,966.0 454,774.6 2,007,191.4 54,526.6 24494 19502154 -57,0036 16,045.0 0.0 2,449.4 13,595(6 511,778.2 1,991,146.4 54,526.6 1,936,619.8
Monthly Average 2,351,216.7 512,840.4 1,838,376.2 35,772.8 3,138.7 1,799,464.8 -86,445.2 16,635.8 0.0 3,138.7 13,497|1 586,890.4 1,821,740.5 35,772.8 1,785,967.7
January 2006 2,361,098.8 379,391.1 1,981,707.7 52,706.9 2,939.3 1,926,061.5 -197,1448 19,779.6 0.0 2,939.3 16,84013 576,535.9 1,961,928.1 52,706.9 1,909,221.2
February 2,406,883.0 427,800.7 1,979,082.3 33,358.5 3,821.1 1,941,902.7 -241,423.4 18,094.2 0.0 3,821.1 41,273]1 669,224.1 1,960,988.1 33,358.5 1,927,629.6
March 2,341,124.6  367,169.0 1,946,956.6 38,282.9 5,349.5 1,903,324.2 -213,946.7 19,3179 0.0 5,349.5 13,9684 581,115.7 1,927,638.7 38,282.9 1,889,355.8
April 2,529,452.6  448,927.6 2,080,525.0 56,965.0 5689.1 2,017,870.9 -221,756.3 20,396.6 0.0 5,689.1 14,707\5  670,683.9 2,060,128.4 56,965.0 2,003,163.4
May 2,300,035.6 -51,050.3 2,351,085.9 49,123.8 58322  2,296,129.9 -906,341.6 70,223.4 0.0 5,832.2 64,391{2 855,291.3 2,280,863.5 49,123.8 2,231,738.7
June 2,614,386.1 310,685.6 2,303,700.5 31,649.5 4,045.8  2,268,00%98.24-638 69,959.1 0.0 4,045.8 65,913|3 949,183.8 2,233,741.4 31,649.5 2,202,091.9
July 2,253,546.3 -131,249.1 2,384,795.4 35,856.5 2,968.7  2,345970.2-1,061,785.6 67,715.6 0.0 2,968.7 64,746(9 930,536.5 2,317,079.8 35,856.5 2,281,223.3
August 2,400,946.2 -141,859.2 2,542,805.4 38,489.5 4,522.7  2,499,793.2 -977,738.1 69,802.1 0.0 4,522.7 65,2794 835,878.9 2,473,003.3 38,489.5 2,434,513.8
September 2,339,412.2 -232,266.0 2,571,678.2 61,007.6 6,472.5  2,504,198.1-1,106,115.7 73,957.1 0.0 6,472.5 67,4846 873,849.7 2,497,721.1 61,007.5 2,436,713.5
QOctober 1,637,934.1 -912,342.4 2,550,276.5 60,8354  35659.2 2,453,781.9-1,816,380.4 49,697.2 0.0 35,659.2 14,0380 904,038.0 2,500,579.3 60,835.4 2,439,743.9
November 827,851.8 -1,749,646.92,577,498.7 61,003.8 26,135.4  2,490,359.5-2,648,968.7 38,290.6 0.0 26,135.4 12,155(2 899,321.8 2,539,208.1 61,003.8 2,478,204.3
December 753,808.2 -1,812,021.82,665,830.0 62,196.1 13,249.4  2,490,384.5-2,796,026.9 41,532.1 0.0 13,249.4 28,282\7 984,005.1 2,524,297.9 62,196.1 2,462,101.8
Monthly Average 2,063,873.3 -258,038.5 2,327,995.2 48,456.3 97237  2,261,48].8-1,107,966.2 46,563.8 0.0 9,723.7 39,090)1 810,805.4 2,273,098.1 48,456.3 2,224,641.8
2007
January 306,914.6 -2,302,007.92,608,922.5 76,351.3 13,249.4  2,519,32]1.8-3,203,935.2 42,879.8 0.0 13,249.4 29,6304 901,927.3 2,566,042.7 76,351.3 2,489,691.4
February 348,698.3 -2,536,807.12,885,505.4 54,647.3 13,249.4  2,817,608.7-3,068,463.6 31,723.3 0.0 13,249.4 18,473|9 531,656.5 2,853,782.1 54,647.3 2,799,134.8
March 273,599.4 -2,730,183.23,003,782.6 58,991.3 13,249.4  2,931,541.9-3,312,619.4 39,329.0 0.0 13,249.4 26,079|6 582,436.2 2,964,453.6 58,991.3 2,905,462.3
April 461,894.7 -2,726,202.53,188,097.2 49,030.6 13,249.4  3,125,817.2-3,5685,162.8 38,574.2 0.0 13,249.4 25,324{8 858,960.2 3,149,523.0 49,030.6 3,100,492.4
May 685,025.8 -2,729,389.13,414,414.9 37,076.5  13,249.4  3,364,089.0-3,295,495.4  66,896.6 0.0 13,249.4 53,647|2 566,106.3 3,347,518.3 37,0765 3,310,441.8
June 330,867.6 -3,116,959.73,447,827.3 35,783.3 0.0 3,412,044.0-3,596,910.4 58,781.8 0.0 0.0 58,781{8 478,050.7 3,389,045.5 35,783.3 3,353,262.2
July 491,268.2 -3,337,978.93,829,247.1 51,045.5 0.0 3,778,201.6-3,883,809.2 28,870.7 0.0 0.0 28,870(7 545,830.3 3,800,376.4 51,045.5 3,749,330.9
August 4,793,457.9 -3,178,623.03,972,080.9 71,232.5 0.0 3,900,848.4-3,746,062.4 32,763.4 0.0 0.0 32,763|4 567,439.4 3,939,317.5 71,232.5 3,868,085.0
September 1,404,778.9 -2,752,580.94,157,359.8 71,779.0 0.0 4,085,58().8-3,818,351.5  39,218.9 0.0 0.0 39,218|9 1,065,770.6 4,118,140.9 71,779.0 4,046,361.9
October 1,499,984.3 -2,863,238.34,363,222.6 75,449.4 0.0  4,287,773.2-3,980,395.2 98,541.9 0.0 0.0 98,541{9 1,117,150.0 4,264,680.7  75,449.4 4,189,231.3
November 2,001,962.4 -2,638,159.54,640,121.9 101,994.6 00  4,538127.3-3,831,026.5 935234 0.0 0.0 93,523{4 1,192,867.04,546,598.5 101,994.6 4,444,603.9
December 2,141,435.4 -2,908,078.55,049,513.9 100,820.4 0.0 4,948,693.5-4,074,422.8 236,025.2 0.0 0.0 236,025.2 1,166,344.3 4,813,488.7 100,820.4 4,712,668.3
Monthly Average 1,228,324.0-2,818,350.73,713,341.3 65,350.1 5520.6  3,642,47(.6-3,616,387.9 67,260.7 0.0 5,520.6 61,740{1 797,878.2 3,646,080.7 65,350.1 3,580,730.5
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Table 9
Summary of Community/Microfinance Banks' Activities, end-December 2007
(Naira million, unless otherwise stated)

ltem 2003 2004 2005 2006 1/ 2007 2/

Number of Reporting Banks 564 615 725 757 702
Capital and Reserves 7,011.1 8,156.4 10,054.1 12,619.9 14,250.7
Total Assets 28,689.2 34,162.3 46,062.7 55,056.1 55,616.1
Deposit Liabilities 18,075.0 21,407.9 28,723.4 34,008.8 33,088.3
Loans & Advances 9,954.8 11,353.8 14,547.4 16,498.6 16,450.8
Investments 2,261.0 2,612.7 3,594.1 3,868.2 2,592.4
Average Loan/ Deposit Ratio (%) 55.1 53.0 50.6 48.5 49.7

Percentage Change (%)

Number of Reporting Banks 78.5 9.0 17.9 4.4 -7.3
Capital and Reserves 83.3 16.3 23.3 25.5 12.9
Total Assets 85.5 19.1 34.8 19.5 1.0
Deposit Liabilities 86.4 18.4 34.2 18.4 -2.7
Loans & Advances 130.9 14.1 28.1 13.4 -0.3
Investments 144.3 15.6 37.6 7.6 -33.0

Sectoral Distribution of Loans & Advances

(i) Agriculture and Forestry 625.0 483.1 69.9 956.1

(i) Mining & Quarrying 59.5 510.6 14.7 405.0

(iii) Manufacturing 809.2 331.8 64.9 1,088.7

(iv) Real Estate and Construction 574.1 279.2 214.8 839.8

(v) Commerce 2,733.1 2,875.3 1,591.9 4,504.0

(vi) Transportation/Communication 1,727.9 1,088.1 2,795.1 2,087.4

(vii) Others 3,425.8 5,785.6 23,753.4 6,608.5

Deposits and Lending Rates (average %)

(i) Savings deposits Negotiable Negotiable Negotiable Negotiable Negotiable
(i) Time/Term deposits Negotiable Negotiable Negotiable Negotiable Negotiable

(iii) Interest rate on Loan & Advances Negotiable Negotiable Negotiable Negotiable Negotiable

1/ Revised
2/ Provisional
Source: National Board for Community Banks ( NBCB) (2001)
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Table 10
Discount Houses' Statement of Assets and Liabilities
(Naira million)

Item 2003 2004 2005 2006 2007

ASSETS

CASH AND BALANCES WITH BANKS 1,064.9 -9.3 -4,232.6 2,976.8 635.6

i) Cash on hand 1.1 1.0 0.9 0.9 1.5

i) Balances with CBN 5.3 1.0 -4,636.0 3,286.0 -5,133.6

iii) Balances with other banks 1,058.5 -11.3 402.5 -310.1 5,767.7

CLAIMS ON FEDERAL GOVERNMENT 26,1453 42,297.9 64,885.6 101,038.2 178,572.8

i) Treasury Bills 23,740.9 38,090.6 48,477.8 70,164.7 115,365.9

ii) FGN Bonds 2,810.1 9,507.9 12,947.0 52,517.3

iii) Treasury Cetificate Maturing 1,404.4 2,807.3 0.0 0.0 0.0

iv) Treasury Bonds 750.0 0.0 250.0 1,863.7 0.0

v) Eligible Development Stock 1,000.0 1,400.0 6,650.0 16,062.8 10,689.6

CLAIMS ON STATE GOVERNMENTS 0.0 883.9 825.4 415.6 0.0

CLAIMS ON BANKS 18,384.1 12,663.3 20,183.1 51,827.1 86,569.3

i) Money at Call 5,421.9 4,681.5 2,206.4 1.8 7,000.0

i) Loans and Advances 707.2 1,457.2 0.0 1,000.0 0.0

iii) Commercial Bills: 5,421.8 3,238.6 17,976.7 11,886.8 79,569.3

a) Bankers Acceptances 5,421.8 3,238.6 1,221.2 0.0 0.0

b) Promissory Notes 0.0 0.0 0.0 0.0 0.0

c) Negotiable Certificate of Deposit 0.0 0.0 0.0 0.0 0.0

d) Stabilisation Securities 0.0 0.0 0.0 0.0 0.0

iv) Others 4,105.1 0.0 13,870.0 38,938.5 0.0

CLAIMS ON OTHER FINANCIAL INSTITUTIONS 0.0 0.0 100.0 0.0 1,784.2
Money at Call 0.0 0.0 100.0 0.0 0.0
Loans and advances 0.0 0.0 0.0 0.0 0.0
Commercial Bills: 0.0 0.0 0.0 0.0 0.0

a) Promissory Notes 0.0 0.0 0.0 0.0 0.0

b) Negotiable Certificate of Deposit/Others 0.0 0.0 0.0 0.0 1,784.2

CLAIMS ON OTHERS 3,391.9 6,249.1 6,976.9 20,348.7 21,102.5

i) Commercial Bills 3,073.9 5,752.9 6,351.3 18,791.2 15,835.2

i) Loans and Advances 313.6 491.9 625.6 1,557.5 5,267.2

i) Others 4.4 4.3 0.0 0.0 0.0

OTHER ASSETS 3,137.4 4,587.6 9,868.5 9,175.4 9,038.0

FIXED ASSETS 607.6 673.6 696.6 749.5 563.6

TOTAL ASSETS 52,731.2 67,346.2 99,303.6 186,531.3 298,266.0

LIABILITIES

CAPITAL AND RESERVES 7,679.0 9,924.5 13,029.5 16,326.4 22,849.1

i) Paid-up Capital 4,469.7 6,577.8 8,818.0 9,780.7 11,086.5

i) Statutory Reserves 1,274.1 2,289.7 2,275.8 3,631.3 4,217.4

iii) Share Premium 1,528.9 19.8 0.0 50.3 1,614.6

iv) Other Reserves 0.0 285.9 1,000.2 757.9 3,581.9

v)  General Reserve 406.3 751.2 58615) 2,106.2 2,348.6

MONEY-AT-CALL 23,287.4 25,087.9 34,066.8 76,020.2 97,049.8

i) Commercial Banks 14,628.6 11,964.1 14,1355 72,973.7 91,982.1

ii) Merchant Banks 5,424.1 8,254.0 16,150.5 0.0 0.0

iii) Non-Bank Financial Institutions 1,972.4 4,231.9 2,000.0 0.0 2,800.0

iv) Others 1,262.3 638.0 1,780.8 3,046.5 2,267.7

v) Associated Treasury Notes 0.0 0.0 0.0 0.0 0.0

OTHER AMOUNT OWING TO: 10,740.5 22,4475 39,974.2 81,915.8 158,579.5

i) Commercial Banks 9,266.2 11,706.5 32,600.8 63,486.2 146,330.9

ii) Merchant Banks 725.0 1,922.9 1,896.0 0.0 0.0

iii) Non-Bank Financial Institutions 0.0 0.0 0.0 13,720.9 1,000.0

iv) Others 749.3 8,818.0 5,477.4 4,708.7 11,248.7

BORROWINGS 8.1 11.1 3,461.1 7.5 3,239.6

i) Central Bank of Nigeria 0.0 0.0 0.0 0.0 0.0

i) Overdrafts 8.1 11.1 3,461.1 7.5 0.0

i) Other Banks 0.0 0.0 0.0 0.0 3,239.6

OTHER LIABILITIES 11,016.2 9,875.3 8,772.0 12,261.4 16,548.0

TOTAL LIABILITIES 52,731.2 67,346.2 99,303.6 186,531.3 298,266.0
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Table 11
Summary of Assets and Liabilities of Finance Companies (End-December)
(Naira million)

ltem 2003 2004 2005 2006 2007
1 Cash and Cash Items 2667.0 4,691.5 1,145.1 4,220.7 3,820.1
2 Investments 4,313.3 5,488.8 5,756.4 8,755.1 12,756.0

3 Due from other Finance Companiesl ,960.5 2,455.4  7,431.0 9,293.4 11,458.9

4. Loans and Advances 14,789.2 11,009.0 16,251.323,845.826,779.1
5. Fixed Assets 2,380.4 6,241.5 4,075.4 4,341.3 3,687.6
6. Other Assets 3,495.6 4,6184 2,801.4 3,861.8 7,302.9
Total Assets 29,606.0 34,504.6 37,460.754,318.065,804.6
1.Capital and Reserves 6,361.4 7,920.0 8,309.411,185.614,568.4
2. Share Deposits 0.0 -161.8 1,177.2 1858 288.4

3. Due to other Finance Companies  25.2 145.1 0.0 127.4 156.7

4. Borrowings 19,616.6 21,394.2 22,797.534,647.139,948.5
5. Other Liabilities 3,602.8 5,207.2 5,176.6 8,152.1 10,842.7
Total Liabilities 29,606.0 34,504.7 37,460.754,298.065,804.7
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Table 12
Value of Money Market Assets
(Naira million)

Instrument 2002 2003 2004 2005 2006 2007
Treasury Bills 733763.5 825050.0 871577.0 854828.0 701399.8  574,900.0
Treasury Certificates 0.0 0.0 0.0 0.0 0.0 0.0
Development Stocks 1630.0 1470.0 1250.0 980.0 720.0 620.0
Certificates of Deposits 0.0 0.0 0.0 0.0 0.0 0.0
Commercial Papers 37143.5 37300.0 88830.0 194591.2 204613.7  400,800.0
Bankers' Acceptances 42622.1 32900.0 41620.0 411235 78497.6 87,600.0
FGN Bonds - 725600.0 725600.0 250830.0 643940.0 1,186,192.8
Total 815159.1 896720.0 1003277.0 1342352.7 1629171.1 2,250,112.8
Treasury Bills 26.8 12.4 6 -2 -18 -18.0
Treasury Certificates 0.0 0.0 0 0 0 0.0
Eligible Development Stocks (10.9) (9.8) -15 22 -2 -13.9
Certificates of Deposits 0.0 0.0 0 0 0 0.0
Commercial Papers 5.0 0.4 138 119 ) 95.9
Bankers' Acceptances 16.8 (22.8) 27 -1 91 11.6
FGN Bonds 0 -65 157 84.2
Total 25.0 0.0 0 34 21 38.1
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Table 13
Treasury Bills: Issues and Subscriptions
( Naira million)

Subscriber
Central Deposit Money Non-Bank
Period Issues Bank Banks Public 1/
1999 Monthly Average 110,173]1 59,5421 27,649.8 21,632.8
2000 Monthly Average 135,761]1 30,391.9 70,195.0 32,439.3
2001 Monthly Average 165,454 /4 88,809.1 57,181.9 19,463.4
2002
January 299,02414 184,086/2 87,892.6 27,044.8
February 77,870.6 14,2721 54,139.4 9,459.1
March 207,640.8 100,079/8 55,734.8 51,826.7
April 278,02414 141,065/5 95,388.3 41,570.6
May 98,870.6 14,901.3 62,792.0 21,177.3
June 207,640/8 71,346.5 77,728.1 58,568.4
July 278,02414 150,199/,2 70,666.8 57,158.4
August 98,870.6 17,983.9 61,618.p 19,268.1
September 207,640)8 82,2146 77,871.2 47,555.0
October 299,02414 85,0246 139,653,8 74,346.0
November 77,870.6 421.G 56,407.6 21,042.1
December 290,640,8 67,528.5 159,0227 64,089.6
Total 2421143.2 929123.2 998915.2 493106.1
Average 201761.9333 77426.93333 83242.9 41092.2
2003
January 299,029/4 111,136/5 115,571/4 72,321.4
February 144,09713 51,633.4 50,602.8 41,861.6
March 290,640/8 30,473.0 158,352/3 101,815.5
April 278,02414 21,983.9 174,216/2 81,824.2
May 165,097,3 45,757 .8 80,790.6 38,548.9
June 290,640,8 65,335.0 133,846,8 91,459.0
July 299,02414 74,544 .6 142,239,8 82,240.0
August 144,097,3 42,744 4 64,532.0 36,821.0
September 290,640/8 36,247.0 152,232/5 102,161.4
October 299,02414 52,480.5 169,160,3 77,383.5
November 144,0973 61,555.2 53,480.3 29,061.9
December 381,932/8 195,266/6 99,820.6 86,845.7
Total 3,026,347.1 789,15810 1,394,845.2 842,344.0
Average 252,19516 65,763.2 116,237]1 70,195.3
2004
January 359,024 |4 144,113,8 124,060,2 90,850.4
February 144,0973 50,171.3 61,559.9 32,366.2
March 381,932/8 102,274)0 158,182]1 121,476.7
April 325,000/0 99,383.1 144,820/2 80,796.7
May 256,000/0 121,747]1 79,688.8 54,564.0
June 240,05415 13,708.2 78,757.9 147,588.4
July 325,000/0 107,534,8 106,015/5 111,449.7
August 260,000/0 107,382]1 87,904.8 64,713.1
September 305,05415 7,187.4 117,843/0 180,024.1
October 260,000/0 17,004.0 117,795/2 125,200.8
November 260,000/0 36,267.9 159,641/5 64,090.7
December 351,57710 5,171.4 166,783.3 179,622.2
Total 3,467,740.5 811,945/2 1,403,052.4 1,252,743.0
Average 288,97814 67,662.1 116,921,0 104,395.2
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Table 13 Cont'd
Treasury Bills: Issues and Subscriptions
(Naira million)

Subscriber
Central Deposit Money Non-Bank
Period Issues Bank Banks Public 1/
2005
January 240,000.0, 7,000.0 208,000.0, 25,000.0
February 240,030.0, 3,900.0 143,320.0 92,810.0
March 316,550.0 6,000.0 164,310.0 146,240.0
April 200,000.0 1,000.0 84,560.0 114,410.0
May 200,000.0 0.0 106,040.0 93,960.0
June 246,700.0 16,700.0 111,300.0 118,700.0
July 185,000.0 0.0 128,250.0 56,750.0
August 200,000.0, 0.0 128,890.0 71,110.0
September 196,580.0 0.0 116,080.0 80,500.0
October 135,000.0 15,000.0 67,170.0 47,800.0
November 152,370.0 31,400.0 76,470.0 44,500.0
December 209,610.0 20,210.0 109,400.0 80,000.0
Total 2,521,840.0 101,210.0 1,443,790.0 971,780.0
Average 210,153.3 8,434.2 120,315.8 80,981.7
2006
January 150,000.0 16,570.0 74,470.0 58,960.0
February 157,350.0 2,740.0 103,450.0 51,160.0
March 181,780.0 10,060.0 95,350.0 76,370.0
April 104,990.0 160.0 37,090.0 67,740.0
May 124,950.0 3,780.0 85,380.0 35,790.0
June 140,000.0, 18,860.0 53,870.0 67,270.0
July 85,000.0 3,120.0 20,970.0 60,910.0
August 125,000.0 6,290.0 50,910.0 67,800.0
September 105,000.0 280.0 51,350.0 53,370.0
October 104,865.0 1,015.0 81,460.0 22,390.0
November 125,000.0 0.0 89,470.0 35,530.0
December 105,000.0 780.0 52,340.0 51,880.0
Total 1,509,070.0 63,790.0 796,110.0 649,170.0
Average 125,755.8 5,315.8 66,342.5 54,097.5
2007
January 115,000.0 0.0 71,400.0 43,600.0
February 90,106.6 0.0 63,600.0 26,500.0
March 138,000.0, 0.0 97,400.0 40,600.0
April 139,466.7 0.0 40,300.0 96,700.0
May 115,106.6 0.0 106,300.0 72,700.0
June 106,356.2 0.0 63,200.0 43,200.0
July 105,110.5 0.0 62,400.0 42,600.0
August 125,106.6 6,473,306.0 86,700.0 38,300.0
September 98,000.0 13,113,475.0 57,600.0 39,400.0
October 86,466.7 0.0 112,300.0 50,400.0
November 100,106.6 3,393,845.0 128,400.0 56,600.0
December 85,356.2 2,089,232.0 235,100.0 104,900.0
Total 1,304,182.4 27,159,090.0 1,124,700.0 655,500.0
Average 108,681.9 2,263,257.5 93,725.0 54,625.0
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Table 14

Holdings of Treasury Bills Outstanding
(Naira million)

Period Total Central Bank Others
Outstanding including Deposit Money Banks
Rediscount
End December 1999 361,758/4 79,860.5 186,142]7 40,335.1
End December 2000 465,535,8 87,355.b 275,77316 83,031.9
End December 2001 584,535/8 325,32815 199,261/5 59,945.8
2002 1/
January 584,534)0 286,756)0 193,695/0 104,083.0
February 584,534)0 247,458)0 257,085]0 79,991.0
March 584,534)0 183,646)0 252,461)0 148,427.0
April 584,534)0 168,561]0 291,682)0 124,291.0
May 584,534 /0 148,951]0 291,676/0 143,907.0
June 584,534 /0 128,363]0 324,47810 131,693.0
July 584,534/0 187,355]0 286,798/0 110,381.0
August 584,534 /0 80,978.0 345,600/0 157,956.0
September 584,534 /0 50,315.0 370,371/0 163,848.0
October 584,534 0 7,771.0 404,333/0 172,430.0
November 650,762/0 61,7540 443,710]/0 145,298.0
December 733,762)0 147,821)0 460,229/0 125,712.0
Average 602,488,7 141,644]1 326,843)2 134,001.4
2003
January 733,762/5 155,940/4 4447612 133,060.9
February 733,7625 120,50719 434,2080 179,046.6
March 733,762)5 51,585.8 408,063/0 274,113.8
April 733,762)5 38,882.9 429,88219 264,996.7
May 733,762)5 44.278.77 410,708,8 278,775.0
June 733,762)5 46,925.6 554,273\7 132,563.2
July 733,762)5 63,264.8 524,838\6 145,659.1
August 733,762)5 67,5677 519,945.6 146,248.2
September 733,762.5 100,383}7 465,842,0 159,536.8
October 733,762/5 115,4815 468,083,3 150,197.7
November 733,762/5 189,6085 403,48415 140,669.5
December 825,054 /5 255,664|6 430,836/9 138,553.0
Average 8,896,442|0 1,250,092|1 5,494,928|5 2,143,420.5
741,370.p 104,174.8 457,910.7 178,618.4
2004
January 825,054.5 199,862,2 466,264,8 158,927.6
February 825,054.5 145,782|6 518,626./6 160,645.3
March 825,054.5 115,706/9 561,717)5 147,630.1
April 825,054.5 146,946|8 485,53715 192,570.2
May 825,054.5 240,923\6 438,359/0 145,771.9
June 825,054.5 67,987.2 556,851.6 200,215.8
July 825,054.5 66,561.2 575,032)6 183,460.7
August 825,054.5 37,303.11 565,649.6 222,101.9
September 825,054.5 20,6541 571,519/4 232,881.1
October 825,054.5 54,1811 544,078)2 226,795.2
November 825,054.5 25,8371 608,792)2 190,425.2
December 871,577.0 60,807 .4 595,810.3 214,959.3
Total 9,947,176.8 1,182,553.2 6,488,239.2 2,276,384.4
Average 828,931/4 98,546.11 540,686.6 189,698.7
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Table 14 Cont'd
Holdings of Treasury Bills Outstanding
(Naira million)

2005
January 871,577/0 18,200.0 641,600/0 211,800.0
February 871,577/0 10,416.0 644,932/0 216,228.0
March 871,577/0 17,200.0 654,700/0 199,700.0
April 871,577/0 10,400.0 644,100/0 217,100.0
May 871,577/0 6,400.0 685,400/0 179,800.0
June 871,577)0 2,200.0 713,700,0 155,700.0
July 871,577/0 6,700.0 717,700,0 147,200.0
August 871,577/0 7,200.0 721,700/0 142,700.0
September 871,577/0 5,710.0 719,800./0 146,231.0
October 821,577/0 61,154.0 609,819/0 150,604.0
November 798,621,0 80,672.0 574,766,0 143,183.0
December 854,828/0 82,679.0 585,031/0 83,945.0
Total 10,319,219.0 308,931]0 7,913,248.0 1,994,191.0
Average 859,934]9 25,7443 659,437]3 166,182.6
2006
January 854,828.4 120,959.4 537,096/5 196,772.5
February 854,828\4 53,0351 587,125/0 214,668.3
March 815,000/0 31,990.6 611,545/9 171,463.5
April 815,00010 14,509.4 627,23118 173,258.9
May 835,345)2 10,818.6 653,337]2 171,189.5
June 785,345/0 40,482.4 580,675|2 164,187.4
July 715,345/0 7,718.9 541,414[2 166,211.9
August 715,34210 20,493.8 525,256/9 169,591.3
September 715,345/0 46,085.8 526,886./7 142,372.5
October 715,345]0 13,547.0 541,134/5 160,663.5
November 701,399,8 20,938.3 538,201/4 142,260.1
December 701,399.8 24.514.9 520,575]5 156,309.4
Total 9,224 5236 405,094]1 6,790,480.8 2,028,948.8
Average /68,710]3 33,757. 565,87/3]14 169,079.1
2007
January 690,300./0 22,900.0 501,900./0 165,500.0
February 675,500/0 20,600.0 515,200/0 139,700.0
March 695,600./0 16,400.0 538,200./0 141,000.0
April 738,970/0 13,900.0 547,200/0 177,870.0
May 727,650/0 14,000.0 662,300/0 51,350.0
June 716,930/0 600.(¢ 647,700/0 68,630.0
July 706,630/0 600.( 647,700/0 58,330.0
August 706,020/0 700.¢ 663,200/0 42,120.0
September 680,930./0 700.¢ 679,900,0 330.0
October 625,880/0 100.¢ 615,800/0 9,980.0
November 600,900./0 3,600.0 591,300./0 6,000.0
December 574,900/0 5,900.0 551,400/0 17,600.0
Total 8,140,210.0 100,000]/0 7,161,800.0 878,410.0
Average 6/8,350]8 8,333.8 596,816]7 /3,200.8

1/ With the commencement of Universal banking in January 2001,
the dichotomy between banks was removed.
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Table 15
Open Market Operations at OMO Sessions

Period Total Amount Average Average Yield

Bids Sold Tenor (Days) (%)

(=N="million) (=N= "million)

2003
January 84,187.0 80,887.0 32.0 14.2
February 90,054.0 87,544.0 42.0 14.3
March 128,659(1 76,520.0 37.0 14.8
April 79,678.6 47,3040 42.0 14.1
May 22,517.0 20,617.0 21.0 15,3
June 86,223.0 84,823.0 33.0 15.6
July 135,220/8 134,720i8 37.0 15.8
August 76,345.0 76,1150 41.0 9.9
September 107,299/8 72,4348 33.0 13.1
October 12,945.0 12,945.0 30.0 135
November 19,362.0 19,1820 17.0 14.2
December 82,064.6 81,554.5 23.7 14.3
Total 924,555]7 794,647|1
Average 77,046.3 66,220.6 32.4 14.1
2004
January 135,560/0 133,460/0 815 145
February 107,055(1 102,995]1 38.6 133
March 85,225, 76,224 38.6 14.1
April 62,000.0 62,026.0 36.5 14.5
May 66,400.0 66,426.0 3.3 13.7
June 114,700/0 114,620/0 31.0 135
July 98,100.0 98,100.0 34.7 14.4
August 127,737{0 127,707/0 363 14.5
September 74,300.0 68,803.0 41.0 13.9
October 125,188.0 109,210.0 28.9 10.6
November 59,4500 59,4500 25.7 12.6
December 80,4250 80,4250 22.5 12.6
Total 1,136,140.1 1,099,446.1
Average 94,678.3 91,620.5 34.0 1305
2005
January 83,100{0 76,6000 27.0 12.9
February 170,800.0 134,20Q.0 27.0 11.5
March 146,720.0 129,270.0 38.0 10.8
April 210,800.0 161,500.0 33.0 10.1
May 155,220.0 119,870.0 42.0 6.3
June 149,080.0 111,60Q.0 46.9 45
July 33,100{0 22,3500 55.0 3.3
August 30,500[0 22,0000 31.0 2.8
September 85,500[0 56,350,0 53.0 5.5
October 25,200(0 18,200[0 65.0 2.4
November 15,7000 15,700,0 34.0 2.4
December 141,600.0 122,200.0 84.0 11.5
Total 1,247,320.0 989,840/0
2006
January 38,6000 26,1000 40.0 10.9
February 360,100.0 200,000.0 93.0 11.3
March 182,600.0 149,00Q.0 115.0 9.6
April 211,500.0 189,900.0 95.0 8.2
May 159,500.0 133,400.0 205.0 7.2
June 254,300.0 197,20Q.0 309.0 11.2
July 416,700.0 343,100.0 146.0 11.1
August 225,370.0 168,690.0 235.0 8.8
September 56,600[0 56,600[0 146.0 6.9
October 232,930.0 217,930.0 63.0 5.7
November 30,5000 25,0000 82.0 5.0
December 101,500.0 101,500.0 91.0 7.3
Total 2,270,200.0 1,808,420.0
Average 189,183)3 150,701(7 135.0 8.6
2007
January 0. 0. 0.0 0.0
February 68,200(0 50,1000 50.0 7.3
March 216,900.0 227,150.0 71.0 7.3
April 50,300(0 188,050.0 100.0 7.7
May 62,400[0 114,050.0 48.0 7.2
June 14,0000 54,4500 74.0 7.7
July 170.p 10,017,0 57.0 6.7
August 37,750,0 272,500.0 86.0 7.1
September 0. 455,000.0 99.0 6.7
October 19,500(0 632,130.0 77.0 6.8
November 24,000(0 564,970.0 106.0 7.3
December 134,200.0 587,680.0 223.0 8.1
Total 627,420)0 3,736.3
Average 52,285.0 263,008]1 82.6 6.7
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Table 16
Transactions on the Nigerian Stock Exchange
ltem 2003 2004 2005 2006 2007
Volume of Stocks ('000)
Government 3,000.0 300.2 6,502.0 1,210.0 0.0
Industrial 61,941.8 16,509.7 272,567.9 1,183.4 2,870.0
Equities 13,239,27019,193,190.126,393,695.86,491,363.9 137,655,403.5

Second-Tier Securities

Total

13,304,211.9,210,000.@6,672,765.86,493,757.3 137,658,273.5

Number of Deals

Government 1.0 3.0 4.4 383.4 0.0
Industrial 19.0 13.0 19.2 1.0 57.0
Equities 621,697.0 973,510.0 1,021,943.0 4,021,395.462,680,195,739.0
Total 621,717.0 973,526.0 1,021,966.6 4,025,079.82,680,195,796.0

Value of Stocks (=N=Million)

Government 3.0 317.5 7,319.9 2,210,000.0 0.0

Industrial 6,517.1 1,730.0 932.8 455,527.4  2,870,000.0
Equities 113,882.5 223,772.5 254,683.451,597,311.9,077,047,315.4
Total 120,402.6 225,820.0 262,935.8 454,262.81,079,917,315.4

Market Capitalization (=N=Million)

Value Index of Equities
(1984 =100)

Source:The Nigerian Stock Exchange.

1,324,898.01,925,937.5 2,900,062.1 5,120,943.2 13,294,584.9

20,1289 23,8445 24,0858 33,189.3 57,990.2
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Table 17
Market Capitalisation of Quoted Companies
( Naira Thousand )

CATEGORY 2003 2004 2005 2006 2007
AGRICULTURE 9,686,308.9 9,635,637.9 11,739,218.9 15,964,001.2 30,924,309,984.8
FINANCIAL 374,061,5628.0 691,984,793.6 1,250,169,733.4 2,198,156,504.9 6,903,133,644,418.3
Banking 354,146,781.7 662,712,599.6 1,212,128,545.2 2,142,745,733.1 6,432,245,733,314.1
Managed Funds 4,388,248.4 4,181,841.9 3,641,101.6 3,018,101.6 6,620,913,400.0
Insurance 15,526,498.0  25,080,352.2 34,400,086.7 52,392,670.2 419,016,997,704.2
Mortgage 45,250,000,000.0
MANUFACTURING 618,775120.3 782,787,140.8 853,692,366.7 1,186,991,049.5 2,075,963,486,237.8
Breweries 340,052,128.9 467,235,922.7 409,434,954.5 444,302,931.8 569,614,151,530.2
Building Materials 53,542,528.7 48,631,315.1 114,692,868.2 358,477,246.7 498,299,115,836.2
Chemical & Paints 2,990,819.8 4,463,018.4 4,786,121.8 7,979,755.0  24,252,251,605.8
Food, Beverages & Tobacco 199,190,558.3 239,295,129.6 294,572,835.7 336,926,516.1 900,869,005,713.9
Industrial and Domestic Products 5,311,818.1 5,500,070.7 6,377,718.3 6,561,523.5 16,972,126,096.2
Packaging 3,488,186.9 3,107,523.6 4,585,159.3 4,073,305.4 15,952,013,961.4
Healthcare 10,159,484.2 11,611,259.0 16,024,860.4 26,490,010.8 46,519,124,734.0
Textiles 4,039,595.4 2,942,901.7 3,217,848.5 2,179,760.1 3,485,696,760.2
COMMERCIALS 281,695,691.8 393,609,908.2 377,047,745.0 612,322,784.9 838,526,906,027.5
Automobile & Tyres 2,435,792.5 3,204,885.0 5,294,090.0 10,956,622.4 31,525,103,728.0
Conglomerates 85,759,689.4 92,014,199.7 123,218,419.5 333,671,406.0 317,563,739,958.5
Commercial / Services 337,540.9 105,000.0 100,000.0 80,853.4 27,431,138,261.0
Computer & Office Equipments 351,630.8 656,868.1 459,859.6 999,729.5 2,839,664,778.1
Footwear 72,560.7 121,130.3 96,395.4 220,340.8 415,811,327.4
Machinery (Marketing) 45,516.5 49,728.5 39,900.5 38,496.5 1,290,520.0
Petroleum (Marketing) 192,692,961.1 297,458,096.6 247,839,080.0 266,355,336.3 458,750,157,454.5
SERVICES 17,046,854.8  24,287,555.1 30,844,248.5 57,050,763.5 152,388,325,506.4
Construction 5,894,369.5 5,024,845.8 10,161,295.4 16,602,698.5  38,232,556,440.0
Real Estate 6,660,000.0 8,900,000.0 9,625,000.0 15,180,000.0 25,707,000,000.0
Engineering Technology 320,245.3 428,721.3 338,248.7 346,648.7 2,587,041,994.2
Airline Sevices 3,200,000.0 2,602,000.0 2,034,000.0 5,679,000.0  31,143,060,000.0
Printing & Publishing 972,240.0 884,580.0 974,640.0 2,020,033.2 18,254,066,687.3
Hotel and Tourism 0.0 6,447,408.0 6,125,037.6 5,818,785.7 16,337,480,945.0
Maritime 1,586,026.8 1,411,097.4 9,329,569,440.0
Aviation 1,944,000,000.0
Road Transport 3,993,550,000.0
Leasing 4,860,000,000.0
THE FOREIGN LISTINGS 23,632,494.9 23,632,494.9 376,568,759.1 156,649,089.6 292,250,544,551.0
Total 1,324,897,998.7 1,925,937,530.5 2,900,062,071.6 5,120,943,219.610,293,187,216,725.8

Source: Nigerian Stock Exchange
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Table 18
Value Index of all Common Stocks Listed by Sector on the Nigerian Stock Exchange
(1984 = 100)
Category 2003 2004 2005 2006 2007 2003 2004 2005 2006 2007
(1) (2) (3) (4) (5) (6) (7) (8) 9) (10)
AGRICULTURE 6,035.6 6,004.1 7,314.8 11,292.5 15,559.0 101.6 -0.5 21.8 b4.4 37.8
FINANCIAL 90,423.5 167,276.5 302,209.0 543,086.1 1,725,410.3 52.5 85.0 80.7 79.7 217.7
Banking 103,800.8 194,241.7 355,276.0 641,515.0 1,455,116.9 51.7 87.1 82.9 80.6 126.8
Managed Funds 95,995.0 91,698.5 79,650.8 67,450.4 61,826.2 13.7 -4.5 -13.1 -8.3
Insurance 9,132.0 14,751.2 20,232.7 31,980.9 208,467.2 95.6 61.5 37.2 58.1 551.8
MANUFACTURING 20,904.8 26,445.8 28,841.2 36,282.9 62,379.5 95.0 26.5 9.1 25.8 71.9
Breweries 42,655.4 58,609.1 51,358.6 47,114.2 63,501.6 1325 374 -124 -8.3 34.8
Building Materials 19,665.3 17,861.5 42,1247 137,776.9 162,808.7 35.9 9.2 1358 227.1 18.2
Chemical & Paints 4,880.6 7,283.0 7,810.2 13,210.8 27,023.3 -84.5 49.2 7.2 69.1 104.6
Food, Beverages &Tobacco 32,763.3 39,359.8 48,452.0 53,934.5 133,422.3 80.3 20.1 23.1 11.3 147 .4
Industrial and Domestic Products  3,655.4 3,784.9 4,388.9 4,416.5 10,3955 4.3 3.5 16.0 0.6 135.4
Packaging 5,283.4 4,706.8 6,944.9 6,964.9 18,8249 16.7 -10.9 47.6 0.3 170.3
Healthcare 4,867.6 5,663.1 7,677.8 13,602.7 17,7985 45.7 14.3 38.0 77.2 30.8
Textiles 1,436.2 1,046.3 1,144.1 955.1 1,596.1 -5.4 -27.1 9.3 -16.5 67.1
COMMERCIALS 17,904.8 25,018.2 23,965.5 38,5608.3 43,720.0 96.4 39.7 -4.2 60.7 13.5
Automobile & Tyres 4,194.7 5,519.2 9,117.1 18,156.6 59,581.4 10.1 31.6 65.2 99.1 228.2
Conglomerates 9,805.0 10,520.1 14,087.8 42,1229 41,842.1 23.1 7.3 33.9 199.0 -0.7
Commercial Services 3,413.7 1,061.9 1,011.4 778.8 8043 114 -68.9 -4.8 -23.0 3.3
Computer & Office Equipments 1,430.9 2,673.0 1,871.4 3,831.7 11,242.1 -13.9 86.8 -30.0 104.8 193.4
Footwear 1,547.4 2,683.1 2,055.6 4,698.8 10,875.8 -7.4 66.9 -204 128.6 131.5
Machinery (Marketing) 910.7 995.0 798.4 770.3 770.3 -16.7 9:3 -19.8 -3.5 0.0
Petroleum (Marketing) 43,565.0 67,250.9 56,032.8 57,469.5 64,182.4 172.5 54.4  -16.7 2.6 11.7
SERVICES 16,662.7 23,740.3 30,149.2 39,974.3 99,403.2 439 42.5 27.0 32.6 148.7
Construction 3,021.8 2,576.0 5,480.2 7,815.0 14,3158 -2.1 -14.8 112.7 42.6 83.2
Engineering Technology 7,497.3 250.5 7,918.8 7,479.5 31,2346 -38.9 -96.7 3061.2 -5.5 317.6
Airlines 586.3 10,036.9 372.7 1,039.7 42915 4946 1611.9 -96.3 179.0 312.8
Publishing 16,690.3 476.7 16,731.6  37,293.3 - 26.4 -97.1 3409.9 1229 -100.0
Hotel and Tourism 15,185.5 - -
Real Estate 650.3
ALLITEM 20,128.9 23,8445 24,085.8 33,358.3 57,990.2 65.8 18.5 1.0 38.5 73.8

Note: The indices were computed using the Market Capitalisation Method.
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Table 19
Federation Account Operations
(Naira Billion)
2003 2004 2005 2006 2007 1/
Source
(1) (2) (3) (4) (5)
Total Revenue(Gross) 2,575.1 3,960.9 5597.5 6,061.0 5,715.6
Oil Revenue (Gross) 2,074.3 3,354.8 4,762.4 5,287.6 4,463.0
Crude Oil / Gas Exports 998.4 1,498.4 1,995.7 2,074.2 1,851.0
PPT and Royalties etc. 683.5 1,183.5 1,904.9 2,038.3 1,500.6
Domesti€rude Qil Sales 386.4 668.1 856.9 1,171.8 1,094.6
Other Oil Revenue 6.0 4.8 4.9 3.2 16.8
Less:
Deductions 2/ 563.5 1,263.3 2,5613.6 2,746.0 1,837.1
Oil Revenue (Net) 1,510.8 2,091.5 2,248.8 2,541.6 2,625.9
Non- Oil Revenue 500.8 606.1 835.1 773.4 1,252.6

Companies Income Tax. 114.8 113.0 140.3 2449 327.0

Customs & Excise Duties. 195.5 217.2 232.8 177.7 241.4

Privatisation/GSM Proceeds 0.0 0.0 0.0 0.0 0.0

ValueAdded Tax(VAT) 136.4 159.5 178.1 221.6 289.6

Tax on Petroleum Products 0.0 0.0 0.0 0.0 0.0

Independent Revenue of Fed. Govt.(incl.GSM) 54.2 58.9 212.1 83.3 268.7

Education Tax - 17.1 21.9 28.4 51.8

Custom Levies = 40.4 50.0 67.5 74.1

Federally - collected revenue(Net) 2,011.6 2,697.6 3,083.9 3,315.0 3,878.5
Federation Account 2,011.6 2,697.6 3,203.3 3,315.1 3,878.5

Transfer to Federal Govt. Ind. Revenue 54.2 58.9 212.1 883 268.7

Transfer to VAT Pool Account 136.4 159.5 178.1 221.6 289.6

Other Transfers 3/ 0.0 57.5 71.9 95.9 125.9

Amount Distributed 1,821.0 2,516.9 2,741.3 2,964.3 3,194.3
Federal Government 917.1 1,225.9 1,334.7 1,859.0 1,%0.8
State Government 419.8 582.2 627.5 703.0 761.2
Local Government 346.9 448.9 483.8 542.0 586.9
Mineral Derivation (13%) 137.2 259.9 295.3 3334 345.3

Overall Balance 0.00 0.00 0.00 0.00 0.00
Memorandumnitems:

Deductions: 563.5 1,263.2 2,5135 2,746.0 1,837.1
JVC Cash calls 420.5 454.9 532.2 527.8 550.0
Excess Crude Proceeds 128.4 496.6 1,057.5 1,422.1 1,168.5
ExcessPPT & Royalty 13.3 309.9 901.4 773.4 88.5
Others 1.3 1.8 22.4 22.7 30.1

1/ Provisional

2/ As contained in memorandum items
3/ Includes Education Tax and Customs Levies
Sources: Federal Ministry of Finance and Central Bank of Nigeria.
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Table 20
Summary of Federal Government Finances
(Naira Billion)
2003 2004 2005 2006 2007 1/
FEDERAL GOVERNMENT RETAINED REVENUE 1,051.2 1,331.6 1,758.3 1,937.2 2,333.7
Share of Federation Account 917.1 1,225.9 1,334.7 1,486.5 1,500.9
Share of VAT Pool Account 20.0 23.8 26.7 33.2 43.4
Federal Government Independent Revenue 54.2 58.9 212.1 33.3 268.7
Share of Excess Crude Account 53.3 23.0 184.8 320.8 299.1
Privatization Proceeds 0.0 0.0 0.0 29.5 0.0
Loan recovery from States 0.1 0.0 0.0 0.0 0.0
Others 2/ 6.6 0.0 0.0 33.8 221.6
TOTAL EXPENDITURE 1,242.8 1,504.2 1,919.7 2,038.0 2,450.9
Recurrent Expenditure 984.3 1,110.8 1,321.3 1,390.2 1,589.3
Goods and Services 514.4 570.6 730.5 887.6 1,235.4
Personnel Cost 304.1 370.4 443.3 527.9 761.2
Pension 63.9 72.2 84.1 101.2 106.1
Overhead Cost 146.4 128.1 203.2 258.6 368.1
Interest Payments 366.6 382.5 394.0 249.3 213.7
Foreign 193.6 193.7 193.7 118.4 103.2
Domestic 172.9 188.8 200.3 130.9 110.5
Transfers 103.3 157.6 196.8 253.2 140.2
FCT & Others(Special funds) 103.3 157.6 196.8 253.2 140.2
Capital Expenditure & Net Lending 241.8 351.3 519.5 552.4 759.3
Domestic Financed Budget 241.8 351.3 519.5 552.4 759.3
Budgetary 241.8 351.3 519.5 552.4 759.3
Transfers 16.7 42.2 78.9 95.4 102.3

NDDC 7.7 14.0 21.6 29.9 24.0

NJC 9.0 28.2 33.0 35.0 43.0

UBE 0.0 0.0 24.3 30.5 35.3

Balance of Revenue and Expenditure:
Primary Surplus(+)/Deficit(-) 208.5 209.9 232.5 148.5 96.5
Current Surplus(+)/Deficit(-) 66.9 220.8 437.0 547.0 744.4
OVERALL SURPLUS(+)/DEFICIT(-) -191.6 -172.6 -161.4 -100.8 117.2
FINANCING 191.6 172.6 161.4 100.8 117.2
Foreign (Net) - - - - -
Domestic (Net) 163.7 46.5 143.5 45.0 212.3
Banking System 134.2 - - - 159.8

Central Bank 94.0 - -

Deposit Money Banks 40.2 - - 159.8
Non-Bank Public 29.5 46.5 143.5 45.0 40.2
Privatization Proceed 0.0 0.0 0.0 0.0 12.3

Other Funds 27.9 126.1 17.9 55.8 -95.1

1/ Provisional
2/ Includes funds held on behalf special funds such as ecology, FCT, stabilization funds etc.
Source: Federal Ministry of Finance



Table 21
Functional Classification of Federal Government Recurrent Expenditure 1/
(Naira Billion)
Source 2003 2004 2005 2006
(1) (2) (3) (4)
ADMINISTRATION 307.9 306.8 434.7 522.3
General Administration 166.1 101.3 248.7 284.6
National Assembly 22.4 31.4 32.3 35.5
Defence 51.0 76.3 71.7 84.2
Internal Security 68.4 97.8 82.0 118.0
ECONOMIC SERVICES 96.0 58.9 64.2 79.7
Agriculture 7.5 11.3 16.3 17.9
Roads & Construction 16.9 14.9 17.9 20.1
Transport & Communications 22.7 8.1 8.0 9.8
Others 48.9 24.6 22.0 31.9
SOCIAL & COMMUNITY SERVICES  102.7 134.4 151.7 194.2
Education 64.8 76.5 82.8 119.0
Health 33.3 34.2 55.7 62.3
Others 4.6 23.7 13.2 12.9
TRANSFERS 477.7 610.6 670.7 594.0
Public Debt Charges (Int) 363.3 382.5 394.0 249.3
Domestic 169.7 188.8 200.3 130.9
Foreign 193.6 193.7 193.7 118.4
Pensions & Gratuities 34.1 72.2 84.1 101.2
FCT & Others - 78.0 95.1 143.6
Contingencies (Others) = = - -
External Obligations 0.4 - - -
Extra-Budgetary Expenditure - - - -
Deferred Customs Duties 0.0 - - -
Unspecified Expenditure - - - -
Others 3/ 79.9 78.0 97.5 99.9
TOTAL 984.3 1,110.7 1,321.3 1,390.2

1/ Provisional
Sources: Federal Ministry of Finance
Central Bank of Nigeria
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20072/
(5)
699.5
395.6
50.9
99.7
153.3

115.2
28.0
25.8
17.8
43.6

247.4
136.9
89.6
20.9

527.2
213.7
110.5
103.2
106.2
178.0
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Table 22
Functional Classification of Federal Government Capital Expenditure
(Naira Billion)

2003 2004 2005 2006 2007 /1

Source (1) (2) (3) (4) (5)
ADMINISTRATION 88.0 137.8 171.5 185.2 220.9
General Administration 66.7 109.0 132.6 152.8 181.1
National Assembly 2.0 1.9 4.3 4.1 6.7
Defence 10.7 8.7 16.8 15.7 22.5
Internal Security 8.6 18.2 17.8 12.6 10.6
ECONOMIC SERVICES 98.1 167.8 265.0 262.2 367.9
Agriculture & Natural Resources 8.5 38.7 60.3 89.5 136.3
Manuf., Mining & Quarrying 0.6 5.0 8.6 7.3 9.4
Transport & Communications 6.6 7.0 15.6 8.2 11.3
Housing 9.5 2.3 6.7 2.8 4.8
Roads & Construction 17.6 40.7 89.1 72.5 108.9

National Priority Projects - - - - -

JVC Calls/NNPC Priority Projects - - - - -

PTF - - = = =

Counterpart Funding 0.4 - - - -

NDDC 9.0 14.0 - - -
Others 45.9 60.1 84.8 81.8 97.2
SOCIAL & COMMUNITY SERVICES 55.7 30.0 71.3 78.7 131.1
Education 14.7 9.1 31.9 32.7 68.3
Health 6.4 18.2 21.8 32.2 41.8
Others 34.6 2.8 17.6 13.8 21.0
TRANSFERS - 15.7 11.5 26.3 39.4

Financial Obligations - - = - -
Capital Repayments - - - - i
Domestic - = - - i
Foreign - = - - -
External Obligations - = - - _
Contingencies - = - - _
Capital Supplementation - 15.7 11.5 26.3 39.4
Net Lending to States/L.G.s/Parast. - = - - _
Grants to States - = - - i
Others

TOTAL 241.8 351.3 519.4 552.4 759.3

1/ Provisional
Sources: Federal Ministry of Finance
Central Bank of Nigeria
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Table 23
State Governments' Finances (2003 - 2007)
(Naira Billion)
2003 ‘ 2004 ‘ 2005 ‘ 2006 2007 1/
A |Total Revenue plus Grants 854,997|1 1,113,943.7 1,419,637.0 1,543,770.1 2,065,406.0
Share of Federation Account 2/ 535,179/9 777,208/0 920,985/9 1,016,078[2 1,109,338/8
Share of VAT 65,887.6 96,195.5 87,4498 110,566/8 144,3728
Internally Generated Revenue 118,753]5 134,195/3 122,73748 125,228/9 305,70643
Grants and Others 134,179)3 104,344)8 137,445|3 125,323]1 209,3788
Share of Stabilization Fund 996.8 2,000.0 10,7753 11,885.2 37,694.p
Share of Excess Oil Revenue - - 140,242/9 154,6879 258,914)3
B Total Expenditure 921,159/7 1,125,057.0 1,478,585.4 1,586,796.6 2,116,138.9
Recurrent Expenditure 545,308]7 556,812[3 789,12714 894,323/9 1,217,432|9
Personnel Cost 176,113]2 179,828/4 254,857/1 288,831/4 361,904 2
Overhead Cost 158,333]8 161,673/9 229,128]1 259,672/5 328,79047
CRF Charges 46,848.5 47,836.3 67,795.p 76,833.1 99,437.14
Pensions 25,795.9 26,340.1 37,329.7 42,306.1 54,915.2
Debt Charges 54,481.0 55,630.3 78,840.p 89,350. 110,094 5
Transfer to LGs 19,421.p 19,831.2 28,105.2 31,851.p 112,208/4
Other Transfers 42,807.p 43,7105 61,947.7 70,205.8 104,22311
Others 21,507.2 21,960.p 31,123.5 35,272.5 45,859.p
Capital Expenditure 324,019/9 412,926,2 514,72417 583,976/4 854,793.2
Extra-Budgetary Expenditure 3/ 51,831.1 155,318/5 174,73343 108,496,3 43,9128
C Current Balance 4/ 309,688/4 557,131)4 630,509/6 649,446/|2 847,973]1
D Overall Balance 4/ (66,162 6) (11,1133) (58,948.4) (43,026.5) (50,732.9)
E Financing 66,162.5 11,1133 58,948.4 43,026.p 50,732.p
External Loans 14,680.4 - - - 5,860.1
Internal Loans 71,030.9 4,396.9 22,557.1 26,954.0 25,735.2
Opening Cash Balance 13,005.D - 33,255.p 14,262.3 -
Other Funds (32,553]7) 6,716.4 3,135.7 1,810.9 19,137.p
F GDP 9,913,520.0 11,411,074.0 14,572,240.0 18,564,600.0 22,848,900.0
As a Percentage of GDP
2003 2004 2005 2006 2007
A Total Revenue plus Grants 8.6 9.8 9.7 8.3 9.0
Share of Federation Account 2/ 5.4 6.8 6.3 5.3 4.9
Share of VAT 0.7 0.8 0.6 0.6 0.6
Internally Generated Revenue 1.2 1.2 0.8 0.7 1.3
Grants and Others 1.4 0.9 0.9 0.7 0.9
Share of Stabilization Fund 0.01] 0.02 0.1 0.1 0.1¢
Share of Excess Oil Revenue 1.0 0.8 1.1
B Total Expenditure 9.3 9.9 10.1 8.5 9.3
Recurrent Expenditure 5.5 4.9 5.4 4.8 5.3
Capital Expenditure 3.3 3.6 3.5 3.1 3.7
Extra-Budgetary Expenditure 0.5 1.4 1.2 0.6 0.2
C Current Balance 4/ 3.1 4.9 4.3 3.5 3.7
D Overall Balance (0.7) (0.1) (0.4) (0.23) (0.22)

1/ Provisional and comprises 35 states and FCT

2/ Gross Statutory Allocation

3/ Includes contribution to external debt fund and other deductions at source

4/ Positive (+) sign connotes surplus while (-) sign connotes deficit
Source: State Governments' Ministries of Finance and Office of Accountant- General of the Federation's Reports.
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Table 24
Functional Classification of State Governments' Recurrent and Capital Expenditure
(Naira Million)
‘ 2003 ‘ 2004 ‘ 2005 ‘ 2006 ‘ 2007 1/
(1) (2) 3) (4) (%)

Total Expenditure 921,159.73 1,125,057.00 1,478,585 4 1,587,747.4 2,116,138.9
A. RECURRENT EXPENDITURE 545,3087 556,812/3 789,127}4 894,27416 1,217,432.9
Al. ADMINISTRATION 116,193/8 170,895/0 242,19644 276,828]3 317,988.0
General Administration 116,193)8 102,000)7 144,557)8 166,241)9 208,453.1
State Assembly - 22,4210 31,775.6 36,383.1 41,738.1
State Judiciary - 15,163.9 21,4907 24,2846 33,688.0
Others = 31,3093 44,3723 49,9188 34,108.8

A2. ECONOMIC SERVICES 63,978.1 80,500. 114,087)2 129,245}4 226,560.0
Agriculture 18,1116 17,077.2 24,202. 27,832.p 30,838.6
Livestock 394.9 882.6 1,250.8 1,400.9 2,184.0
Forestry 718.9 627.3 889.0 986.8 2,327.8
Industry 2,146.4 871.4 1,235.0 1,383.2 9,639.2
Commerce 1,896.8 2,860.1 4,054.8 4,662.4 5,607.8
Finance 24,2657 19,2086 27,222.p 31,034.1 38,092.6
Transport 7,528.5 11,831.0 16,767.R 18,946.p 26,602.1
Cooperative/Supply 232.4 433.8 614.8 682.4 2,082.3
Rural Electrification 1,681.8 5,430.0 7,695.5 8,542.0 21,813.1
Others 7,001.1 21,277P 30,155.6 33,7742 87,472.6

A3. SOCIAL SERVICES 217,810/9 208,783|7 295,893/0 333,9874 238,352.9
Education 83,750.9 78,886.2 111,799)3 126,333}4 101,087.3
Health 36,7111 45,9987 65,190.6 73,0134 54,691.7
Water Supply 6,445.65 18,4926 26,207.p 29,746.0 22,661.9
Information & Culture 6,329.1 9,465.5 13,414.8 15,292.9 6,526.9
Social & Comm. Dev. 5,695.3 17,7792 25,197.p 28,926.8 6,930.2
Housing 5,093.8 5,631.8 7,839.7 8,858.9 5,350.8
Town & Country Planning 4,944 4 3,272.5 4,637.9 5,217.6 7,076.5
Others 68,840.6 29,357.2 41,605.[7 46,598.4 34,027.8

A4. TRANSFERS 147,325)9 96,633.2 136,950)8 154,213]5 434,532.0
Debt Charges 112,477)1 22,455.0 31,8237 35,006.]1 110,094.5
Pensions & Gratuities 34,8489 44,387 6 62,907.0 72,3431 54,915.2
Others - 29,790.[7 42,220.1 46,864.3 269,522.3

B. CAPITAL EXPENDITURE 324,019/9 412,9262 514,724]7 584,976/5 854,793.2
B1. ADMINISTRATION 36,564.P 75,051.0 93,553.3 107,389/9 174,881.7
General Administration 36,564.9 63,018.9 78,554.9 90,3381 134,038.2
State Assembly - 8,141.7 10,1483 11,6204 28,014.4
State Judiciary - 3,877.p 4,833.1 5,413. 10,986.2
Others - 13.2 16.9 18.3 1,842.8

B2. ECONOMIC SERVICES 122,194)5 183,027/9 228,149]7 259,120(2 409,478.1
Agriculture 9,681.9 20,8754 26,021.8 29,9251 31,299.4
Livestock 1,331.5 2,272.8 2,833.1 3,201.4 4,209.7
Forestry 660.0 1,275.4 1,589.8 1,764.7 1,768.8
Industry 2,574.5 4,936.p 6,153.2 6,891.6 14,002.0
Commerce 3,257.3 11,911 14,848.0 17,075.p 39,769.4
Finance 11,623.p 3,375.7 4,207.8 4,796.9 14,386.5
Transport 39,0811 69,2028 86,263.3 97,477.p 107,467.5
Cooperative/Supply 459.8 1,821.p 2,270.2 3,542.6 6,928.3
Rural Electrification 24,4570 26,4532 32,9747 36,601.p 47,518.7
Roads Construction 14,9322 29,560.2 36,8476 42,006.3 113,703.5
Others 14,2353 11,3437 14,140.p 15,837.0 28,424.2

B3. SOCIAL SERVICES 111,427)7 141,520/4 176,409}4 199,845)5 238,695.6
Education 17,839.p 35,882.0 44,7280 50,766.3 63,164.5
Health 15,5156 21,1711 26,390.3 29,821.0 31,177.5
Water Supply 13,467.4 16,3023 20,3213 23,166.3 25,994.1
Infromation & Culture 5,464 .4 12,930.1 16,117.8 18,454.9 16,606.3
Social & Comm. Development 5,871.4 4,721.1 5,885.0 6,767.8 11,247.3
Housing 8,645.3 20,5579 25,626.0 28,957 /4 31,614.2
Town & Country Planning 8,502. 1 14,4078 17,959.7 20,204.7 27,595.1
Others 36,121.8 15,5482 19,381.3 21,7071 31,296.5

B4. TRANSFERS 53,832.8 13,3268 16,612.3 18,620.9 31,737.9
Capital Repayments - 4,909.0 6,119.3 6,731.2 2,329.3
Grants to Parastatals/Higher Inst. 53,8328 4,864 .4 6,063.6 6,973.| 27,733.3
Others - 3,553.4 4,429.4 4,916.6 1,675.2

C. EXTRA-BUDGETARY EXPENDITURES 51,831.1 155,318|5 174,7333 108,496,3 43,912.8

1/ Provisional and comprises 35 states and FCT
Source: State Governments' Accountants- General
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Table 27
Local Governments' Finances (2003 - 2007)
(Naira Billion)

2003 2004 2005 2006 2007 1/

A Total Revenue plus Grants 370.2 468.3 597.2 674.2 832.3
Share of Federation Account 2/ 291.4 375.7 493.0 550.8 568.3
Share of VAT 39.6 46.0 55.8 75.9 105.1
Internally Generated Revenue 20.2 22.4 24.0 23.2 21.3
Grants and Others 12.2 14.5 15.1 14.8 3.8
Share of Stabilization Fund 4.6 6.1 6.0 6.1 3.7
State Allocation 2.1 3.6 3.2 3.4 3.0
Share of Excess Qil Revenue 127.1

B Total Expenditure 361.7 461.1 588.0 665.8 827.4
Recurrent Expenditure 211.6 295.7 374.5 398.2 683.6
Personnel Cost 134.2 186.0 235.6 269.1 406.9
Overhead Cost 63.2 94.2 119.3 106.8 220.7
CRFC & Others 14.3 15.4 19.5 22.3 56.0
Capital Expenditure 150.1 165.4 213.5 267.7 143.8
Administration 21.6 22.8 29.4 28.0 15.0
Economic Services 51.9 56.6 73.0 101.3 544
Social and Community Services 62.9 67.7 87.4 111.4 59.9
Transfer 13.6 18.3 23.6 26.9 14.5

C Current Balance (+) (-) 3/ 158.5 172.6 222.7 276.0 148.7
D Overall Balance (+) (-) 8.5 7.2 9.2 8.4 4.9
E Financing (8.4) (7.2) (9.2) (8.4) (4.8)
External Loans - - - - 0.2
Internal Loans - - - - 2.6
Opening Cash Balance (15.2) (16.0) (18.0) (20.6) SIS

Other Funds 4/ 6.8 8.7 8.8 12.1 (44.9)

F  GDP 9,913.5 11,411.1 14,572.2 18.564.6 22,848.9

1/ Provisional and covers 774 councils

2/ Net Statutory Allocation

3/ Positive (+) sign connotes surplus while (-) sign connotes deficit

4/ Includes the closing cash balance and total financing

Sources: Federal Ministry of Finance and CBN/NBS/NCC Collaborative Survey
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Table 28

Consolidated Debt of the Federal Government

Type
External Debt
Domestic Debt

Total

1/ Provisional

(Naira Billion)

2003 2004 2005

4,478.3 4,890.3 2,695.1
1,329.7 1,370.3 11,5259

2006

451.5
1,753.3

5808.0 6,260.6 4,221.0 2,204.7

Table 29

2007 1/

428.1
2,169.6

2,597.7

Domestic Public Debt of the Federal Government (End - Period)

[tem

( Naira Billion )

2003 2004 2005

1. COMPOSITION OF DEBT.

Instruments
i Treasury Bills
ii Treasury Bonds
iii Development Stocks
iv FGN Bonds
viii Special FGN Bonds

2. HOLDERS
i Banking System
a. Central Bank

825.1 871.6 854.8
430.6 424.9 419.3

1.5 1.3 1.0
72.6 72.6 250.8
0.0 0.0 0.0

1,114.2 1,072.5 1,134.6
613.8 403.5 408.4

b. Deposit Money Banks (DMBs)  500.4 669.1 726.2

ii Non-Bank Public

3. TENOR

2 years and below
2-5 years

5-10 years

Over 10 years

4 Total Debt Outstanding

1/ Provisional

215.5 297.8 391.3

836.9 938.6 983.7

89.9 71.2 163.9
83.0 184.5 107.0
319.9 176.0 271.2

1,329.7 1,370.3 1,525.9

2006

695.0
413.6
0.7
477.2
166.8

1,218.4
335.5)
882.9

534.9
897.1
431.2
194.0
231.0

1,753.3

2007 1/

574.9
407.9
0.6
1,007.7
178.4

1,703.6
293.6
1,410.0

466.0
709.8
820.9
252.9
386.0

2,169.6
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Table 32
Gross Domestic Product at 1990 Constant Basic Prices
( Naira Billion unless otherwise stated)

Share in Total (%)

Activity Sector 2003 2004 2005 2006 2007 1/ 2003 2004 2005 2006 2007 1/
1. Agriculture 203.01 216.21 231.46 248.60 267.06 41.01 40.98 41.19 41.72 42.20
(a) Crop Production 180.71 192.45 206.18 221.62 238.27 36.51 36.48 36.69 37.20 37.65
(b) Livestock 12.88 13.72 14.64 15.65 16.74 2.60 2.60 2.61 2.63 2.65
(c) Forestry 2.66 2.84 3.01 2Lie) 3.38 0.54 0.54 0.53 0.53 0.53
(d) Fishing 6.76 7.20 7.64 8.14 8.67 1.37 1.37 1.36 1.37 1.37
2. Industry 150.25 156.49 159.16 155.17 149.76 30.35 29.66 28.32 26.04 23.66
(a) Crude Petroleum 131.34 135.67 136.35 130.19 122.48 26.53 25.72 24.26 21.85 19.35
(b) Mining & Quarrying 1.24 1.38 1.51 1.67 1.8 0.25 0.26 0.27 0.28 0.29
(c) Manufacturing 17.67 19.44 21.31 23.31 25.44 3.57 3.68 3.79 3.91 4.02
3. Building & Construction 6.93 7.62 8.54 9.65 10.91 1.40 1.44 1.52 1.62 1.72
4. Wholesale & Retail Trade 62.06 68.08 77.28 89.08 102.69 12.54 12.90 13.75 14.95 16.23
5. Services 72.75 79.18 85.48 93.33 102.44 14.70 15.01 15.21 15.66 16.19
(a) Transport 13.21 13.99 14.88 1591 17.01 2.67 2.65 2.65 2.67 2.69
(b) Communication 5.24 6.69 8.59 11.38 15.11 1.06 1.27 1.53 1.91 2.39
(c) Utilities 17.03 18.88 20.14 21.12 22.05 3.44 3.58 3.58 3.54 3.49
(d) Hotel & Restaurant 1.76 1.95 2.16 2.43 2.75H 0.36 0.37 0.38 0.41 0.43
(e) Finance & Insurance 20.96 21.53 22.14 23.2/8) 24.41 4.23 4.08 3.94 3.90 3.86
(f) Real Estate & Business Services 6.95 7.71 8.52 9.49 10.53 1.40 1.46 1.52 1.59 1.67
(h) Producers of Govt. Services 4.53 5.02 5.29 5.60 5.94 0.92 0.95 0.94 0.94 0.94
(I) Comm., Social & Pers. Servizes 3.06 3.40 379 4.15 4.59 0.62 0.64 0.67 0.70 0.73
TOTAL (GDP) 495.01 527.58 561.93 595.82 632.86 100.00 100.00 100.00 100.00 100.00
NON-OIL (GDP) 363.67 391.91 425.59 465.63 510.38 73.47 74.28 75.74 78.15 80.65

TOTAL GDP GROWTH RATE (%) 9.57 6.58 6.51 6.03 6.22

OIL GDP GROWTH RATE (%) 23.90 3.30 0.50 -4.51 -5.92

NON-OIL GDP GROWTH RATE (%)) 5.17 7.76 8.59 9.41 9.61

Of which Agriculture (%) 6.64 6.50 7.06 7.40 7.43

Industry (%) 21.26 4.15 1.71 -2.51 -3.48

Services (%) 0.41 8.83 7.96 9.18 9.76

Finance & Insurance (%) -9.56 273 2.85 4.98 5.00

Manufacturing (%) 5.66 10.00 9.61 9.39 9.16

Mining and Quarying (‘4) 5.44 10.85 9.53 10.28 10.51

Communication (%) 35.87 27.77 28.38 32.45 32.80

1/ Provisional

Source: National Bureau of Statistics (NBS)
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Table 33
Gross Domestic Product at 1990 Current Basic Prices
( Naira Billion unless otherwise stated)

Share in Total (%)

Activity Sector 2003 2004 2005 2006 2007 1/ 2003 2004 2005 2006 2007 1/
1. Agriculture 3,231.44 3,903.76 4,773.20 5,940.24 7,574.43 32.60 34.21 32.76 32.00 33.15
(a) Crop Production 2,880.54 3,478.10 4,228.28 5,291.62 6,752.67  29.06 30.48 29.02 28.50 29.55
(b) Livestock 202.26 243.89 818,25 378.70 480.58 2.04 214 2.15 2.04 2.10
(c) Forestry 40.42 51.66 61.79 73.46 92.45 0.41 0.45 0.42 0.40 0.40
(d) Fishing 108.22 130.12 169.88 196.45 248.54 1.09 1.14 117 1.06 1.09
2. Industry 4,589.70 4,610.08 6,094.89 7,488.74 7,757.58 46.30 40.40 41.83 40.34 33.95
(a) Crude Petroleum 4,113.91 4,247.72 5,664.88 6,982.94 7,101.23  41.50 37.22 38.87 37.61 31.08
(b) Mining & Quarrying 9.98 13.05 17.30 27.28 37.2) 0.10 0.11 0.12 0.15 0.16
(c) Manufacturing 465.81 349.32 412.71 478.52 619.16 4.70 3.06 2.83 2.58 2.71
3. Building & Construction 118.56 166.08 215.79 250.33 349.70 1.20 1.46 1.48 1.35 1.53
4. Wholesale & Retail Trade 1,094.64 1,484.42 1,868.25 2,741.79 3,906.68 11.04 13.01 12.82 14.77 17.10
5. Services 879.18 1,246.72 1,620.11 2,143.49 3,260.51 8.87 10.93 11.12 11.55 14.27
(a) Transport 229.71 365.73 385.48 441.82 728.57 2.32 3.21 2.65 2.38 3.19
(b) Communication 18.19 23.02 41.26 167.68 374.63 0.18 0.20 0.28 0.90 1.64
(c) Utilities 23.59 26.83 29,589 42.61 50.81 0.24 0.24 0.20 0.23 0.22
(d) Hotel & Restaurant 26.83 85.25 46.08 57.61 80.45 0.27 0.31 0.32 0.31 0.35
(e) Finance & Insurance 81.08 102.95 130.75 296.70 384.97 0.82 0.90 0.90 1.60 1.68
(f) Real Estate & Business Services  305.14 463.24 712.84 808.56 1,234.2:2 3.08 4.06 4.89 4.36 5.40
(h) Producers of Govt. Service:: 115.94 129.87 148.06 168.80 204.54 1.17 1.14 1.02 0.91 0.90
() Comm., Social & Pers. Services 78.69 99.83 126.27 159.70 202.34 0.79 0.87 0.87 0.86 0.89
TOTAL (GDP) 9,913.52 11,411.07 14,572.24 18,564.59 22,848.90 100.00 100.00 100.00 100.00 100.00
NON-OIL (GDP) 5,799.61 7,163.35 8,907.36 11,581.66 15,747.67 58.50 62.78 61.13 62.39 68.92

TOTAL GDP GROWTH RATE (%) 2717 15.11 27.70 27.40 23.08

OIL GDP GROWTH RATE (%) 52.60 3.25 33.36 23.27 1.69

NON-OIL GDP GROWTH RATE (%) 13.72 23.51 24.35 30.02 35.97

Of which Agriculture (%) 13.50 20.81 22.27 24.45 27.51

Of which Industry (%) 42.88 0.44 32.21 22.87 3.59

Of which Services (%) 21.26 41.81 29.95 32.30 52.11

Of Finance & Insurance (%) 2.09 26.98 27.00 126.93 29.75

Of which Manufacturing (%) -8.28 -25.01 18.15 15.95 29.39

Of which Mining and Quarying' (%) 15.85 30.75 32.57 57.70 36.34

Of which Communication (%) 32.08 26.57 79.23 306.44 123.42

1/ Provisional

Source: National Bureau of Statistics (NBS)

208



CBN Annual Report & Statement of Accounts for the Year Ended 31st December, 2007

(SGN) $21ISUDIS' JO NDAING |PUODN] §224N0S
IS JIvIS /7

PposInay /[
I JIYADJA] JUDISUO)) SD UUDS' 4

6L°¢ccL 9€'¢09 GT1°'09¢ OW. 1S QNRO@ (9214d ,s19sBY2INd 0661 1Y) 19NpPOId dl}SsawoQq SSOID
8'8G¢ ¥.°G0C ceLgl Gcell 0L vl S9JIAJSS J0JOB4-UON PUE SPOOY JO Joduw| SSa7
6¢CLE €G°/G¢ 9G'L61 6G°CYl €190} S9JIAISS J0JOB4-UON PUE SPO0Y JO Hodx3
80'vS 6L°LS STov G€'6¢C LG8 9JIAJ3S J0}9E4-UON pue Spoo9 jo Jodx3 JoN
1’0 80°0 90°0 S0°0 €0°0 S)J03§ ul asealdu|
8291 V6 LLL LC°C6 8e'¢L €08y uonew.od [eyded paxi4 ssol9
9981 |ZAVAY ¥.°98 ¢G'8. 6€vC alnyipuadx3 [eul4 JUBWUISAOD)
9¢LE 18 VLE ¥8°0¥¢ L2'19¢€ LEEVY ainjipuadx3 uondwnsuoy sjeAld
0°899 G'0SS 861G 1'CLS L'GlS puewsap dl3sswoq
/¢ L00¢C 12 900¢C /1 G002 ¥00¢Z €00¢C LN3INOdINOD

(uorig eareyN )

£IJ sHseydIng 0661 3¢ (yoeoaddy sanmyrpuadxry)
1INPO.IJ ISIWO( $SO.I5)

pE 91qeL

209



CBN Annual Report & Statement of Accounts for the Year Ended 31st December, 2007

(SIN) $o1syDIS J0 nbang [PUOYDN] :S224N0S
2]qV DAY JON

21wss JIms /7

PasIndY /]

014 JOYADIN JUDLINY) SD JUIDS

1198622 6.'2228L  S¥'v68¥L 19°€29LL  L£'9€L0L | (991d ,S1aseyDind Juaiing }y) }9npoid d13sawo( SSoIo
A A 92'2..€ 81°€182 08'¥ELZ  G1'S60Z S80IAISS |IO-UON pue spoos) Jo Jodw| ssa
GZ'€2€8 19819 9/°¥99t G8'0ZSE  0£'6£S¢C S90IAI8S 10J0B4-UON puB Spoos) Jo Jodx3
£8°869¢ T AR 74 8G°1681 G0'98<L SLvib 92IAI8G 10}0B4-UON pue spooo jo Jodx3 joN
69°L R gL'l €6°0 €80 S$)20]S Ul asealou|
120GLE 9/'2/22 ¥0°08.1 89°'68¢€ 1 61°898 uoneuwo4 |ende) paxi4 ssolo
v1°2.91 ov'€8ZlL 0L°€00! 78°68. ¥8°08S ain)ipuadx3 uondwnsuo) [eul4 JUSWUISA0D
9y'G90¥L  82¥SZZL  SS'8G20l €L L8 9€Zhe8 ainyipuadx3 uondwnsuo) sjeAld
898881  vP'0L8SL  69°LYOESL  €9°98Z0L 6£°1696 puewsp d1sawoq
/2 1,002 /2 9002 /L G002 002 €002 ININOdINOD
(uorig eareN )

2 ,SIIseYdIng Jud.Lin)) je (Yoroaddy sanyipuadxy)

1INPOIJ dSIWO(] SSOIN)
S¢€ dlqeL



CBN Annual Report & Statement of Accounts for the Year Ended 31st December, 2007

69°€6S 97094 1c 1c¢G
LT6T 9¢81 G9GI

98°¢19 ¢/L8LG 98°9€G
cl’6 19'8 19'8
v1've- vc¢ce- 16°1¢-

68°LE9 GEC09 91°09G

¢9¢c08 €L 1LY

ov ol

r1'8T (L

0T'¢cG 88687

L6°9

el'L

LE9¢- 9V Ve

0G°'1I¥SG 1¢'L0S

(SGN) SouSYDIS Jo NDaING [PUOYDN :S22UNO0F
S JIvis /1

(Se01id 19)Je|\)) dWOodU| [eUOlBN 18N "€
oneloaldaq) |euden paxi4 Jo uondwnsuo)
SST

9LIODU| |eUONBN SSOIY) "Z
sJaJsuel] 1ualing Jayl0
pORIQY WOJ4 SWoou| J01oe 10N
SSA1

(S90Ld J9MIE| JUBISUOD 1Y)
10NPOoId 21SaWo( SS0IL) " T

/T £00C /T 900¢ S00¢

700¢

€00¢

IN3INOJINOD

(uorig eareN )
SIILLJ IIBTA] JUBISUO)) JB JWOIU] [BUON) BN

9¢ dIqEL



CBN Annual Report & Statement of Accounts for the Year Ended 31st December, 2007

Table 37
Index of Agricultural Production By Type of Activity
(1990=100)
Sub-Sector 2003 2004 2005 1/ 2006 2/ 2007 3/
(b) (c) (d) (e) (e)
Crops 159.8 169.9 181.5 195.3 208.4
(a) Staples 175.9 186.9 199.5 215.0 229.5
(b) Other Crops 76.5 82.2 88.6 93.3 98.9
Livestock 225.5 238.0 250.0 265.0 279.7
Fishing 160.5 1721 1821 190.7 201.7
Forestry 123.1 125.7 132.6 134.8 138.4
Aggregate 165.4 175.5 186.9 200.1 212.8

1/: Revised
2/: Provisional
3/: Estimated

Source: Derived from data compiled by National Bureau of Statistics
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Table 38
Nigeria: Estimated Output of Major Agricultural Commodities
('000 Tonnes, Except Otherwise Stated)

Area planted (Million Ha)

Production (‘000Tonnes)

Item 2006 2007 2002 2003 2004 2005 2006 2007/1
Crop Production 99,307.7 104,273.1 99813.6 106854.4 113591.8 121146.3 130574.1 139315.1
Staples 90,861.0 95,404.0 91927.4 98568.4 104695.3 111557.9 120470.6 128601.6
Maize 8,269.9 8,683.3 8527.9 8685.1 9503.4 10369.6 11087.4 11875.7
Millet 5,435.1 5,706.9 6081.3 6561.1 6963.3 7394.7 7905.0 8399.4
Guineacorn/Sorghum 8,651.4 9,084.0 87121 9460.8 9994.4 10593.6 11234.8 11892.6
Rice 2,987.7 3,137.0 32315 3520.3 3713.9 3929.4 4200.0 4522.9
Wheat 143 15.0 48.6 51.9 55.6 59.1 62.6 66.7
Acha 206.8 217.2 83.3 89.1 95.9 101.3 107.6 113.7
Beans/Cowpeas 9,839.0 10,331.0 3669.6 4210.7 4328.3 4462.2 4791.5 5128.2
Cassava Old 3,897.4 4,092.3 29653.6 31698.1 33393.3 35835.0 39704.9 42661.8
Potatoes 225.7 237.0 1349.1 14421 1528.3 1640.4 1730.0 1856.1
Yam 3,2721 3,435.7 23456.1 25073.3 26700.2 28521.8 30343.9 31986.3
Cocoyam 47,953.1 50,350.8 2038.9 2350.5 2407.0 2479.2 2663.3 2857.0
Plantain 108.4 113.8 1025.3 1096.0 1161.5 1246.7 1314.8 1401.8
Vegetables 1,222.7 1,283.8 4050.2 4329.4 4850.2 4924.9 5324.9 5839.4
Other crops 8,446.7 8,869.0 7886.2 8286.1 8896.5 9588.4 10103.5 10713.5
Melon 376.3 395.1 4211 450.1 479.4 5121 541.2 574.4
Groundnnut/Peanut 3,335.1 3,501.8 2985.3 3049.1 3350.5 3630.0 3812.6 4036.2
Benniseed/Sesame 729 76.5 98.5 105.3 112.9 119.8 127.0 1371
Soya Bean 2,473.2 2,596.9 1273.0 1360.8 1447.8 1547.9 1635.3 1728.5
Cotton 816.6 857.5 493.4 527.5 536.4 600.0 631.5 667.3
Oil Palm 76.7 80.6 161.5 172.7 187.0 196.4 209.2 233.1
Cocoa 1,039.5 1,091.5 178.0 190.2 202.6 2154 227.7 240.2
Rubber 4.4 4.6 201.7 213.7 230.5 245.2 259.6 277.4
Sugarcane 134.0 140.7 1912.9 2044.7 2167.0 2326.0 2453.0 2601.2
Kolanut 110.0 115.5 64.9 69.4 735 78.9 83.2 87.8
Ginger 7.9 8.3 729 77.9 82.6 88.7 93.5 98.7
Cashew 54 5.7 171 18.3 19.4 20.8 22.0 23.2
Pinneaple 1.1 1.2 2.7 2.9 3.1 3.3 815) 3.8
Palm Produce 43 45 3.3 3.5 3.7 4.0 4.2 4.6
Livestock Products 2724.4 2940.4 3102.9 3260.3 3455.5 3647.3
Poultry 82.3 83.1 91.4 110.9 115.5 122.9
Goat Meat 4421 490.6 511.6 524.4 559.2 597.0
Mutton 419.9 472.5 486.5 498.1 531.4 556.3
Beef 185.6 2325 239.8 235.1 262.2 275.8
Pork 56.1 58.5 62.3 66.5 69.6 731
Milk 1049.6 1093.7 1185.9 1245.2 1313.3 1390.2
Eggs 488.9 509.5 525.4 580.0 604.3 632.0
Fishing 498.1 505.6 542.0 573.7 600.6 635.2
(1) Artisanal Coastal and Brackish Water Catches 210.2 213.3 230.7 240.6 250.9 262.7
(2) Artisanal Inland Rivers and Lakes Catches 195.4 198.4 211.3 224.8 232.7 2448
(3) Fish Farming 51.6 52.4 55.8 62.2 68.3 76.3
(4) Industrial (Trawling) Coastal Fish & Shrimps 40.9 41.5 44.2 46.1 48.8 51.4
Forestry (‘000 cu meteres) 127623.0 129552.4 132275.3 139486.6 141812.8 145593.1
Roundwood 125584.0 127501.9 130152.2 137075.5 139359.6 1430721
Sawnwood 1864.0 1873.3 1943.5 2208.8 2248.6 2311.0
Wood Based Panels 152.0 153.8 155.3 175.8 177.5 181.7
Papers & Paperboards ('000MT) 23.0 23.4 24.3 26.5 27.2 28.3

Source: National Bureau of Statistics
1/ provisional
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Table 39
Indices of Average World Prices (C.I.F) of Nigeria's
Major Agricultural Export Commodities (1990=100)
( Dollar-based )

COMMODITY 2003 2004 2005 2006 2007
Cocoa 206.7 180.0 180.0 216.9 276.0
Coffee 63.1 45.0 65.5 83.9 282.7
Copra 118.0 168.9 149.5 144.6 123.0
Cotton 58.5 73.7 66.7 69.7 154.0
Palm Oil 127.8 147.5 131.5 147.6 74.3
Soya Bean 101.3 138.7 125.1 123.2 255.7
All Commodities 194.5 174.6 172.4 206.0 413.6

SOURCE: Public Ledger and Financial Times (London)

Indices of Average World Prices (C.IT.;I))l(ff4NOigeria's Major Export Commodities
(1990 = 100)
(Naira-based)
COMMODITY 2003 2004 2005 2006 2007
Cocoa 3,058.0 2,273.3 2,155.6 2,522.8 3,472.2
Coffee 1,029.4 778.1 1,073.3 1,334.7 3,312.2
Copra 1,677.6 2,604.6 2,434.2 2,262.4 2,105.3
Cotton 857.1 1,242.2 1,079.6 1,096.8 2,428.2
Palm Qil 2,094.6 2,794.0 2,423.1 2,643.0 1,189.2
Soya Bean 1,529.1 2,338.8 2,035.0 1,946.1 4,793.6
All Commodities 2,902.4 2,330.9 2,179.8 2,521.3 5,713.1

SOURCE: Public Ledger and Financial Times (London)
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Table 42
Index of Industrial Production
(1990=100)
Year/Quarter Manufacturing Mining Electricity Total
(All Sectors)

2003 90.3 127.3 117.8 112.6
2004 89.4 133.8 118.6 115.8
2005 89.5 143.2 233.2 121.6
2006 89.6 142.7 198.1 120.8
1st Quarter 91.9 1444 2125 123.2
2nd Quarter 92.6 148.1 189.0 124.4
3rd Quarter 87.2 145.3  200.0 120.6
4th Quarter 86.6 132.8 190.9 114.8
2007 1/ 89.7 1329 190.8 120.6
1st Quarter 89.6 132.1  190.5 120.8
2nd Quarter 89.8 132.4 190.6 121.7
3rd Quarter 89.4 133.5 190.9 120.9
4th Quarter 90.1 133.6 191.3 118.8
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Table 48
World Crude Oil Production and Consumption 2007
(Million Barrels per day)

2003 2004 2005 2006 2007 ABSOLUTE CHANGE BETWEEN PERCENTAGE CHANGE BETWEEN

1 2 3 4 5 (M&2)  (2)&@B) (3)&(4) (4)&(B5) (1M&(2) (2&EB)  (3)&(4)  (4)&()
SUPPLY
OPEC 32.00 34.60 35.70 35.50 36.2 260 1.10 -0.20 0.72 8.13 3.18 -0.6 20
Crudes 28.30 30.60 3160 3140 31.82 230 1.00 -0.20 0.42 8.13 3.27 -0.6 1l
NGLs and condensates 3.70 4.00 4.10 4.10 4.40 0.30 0.10 0.00 0.30 8.1 2.50 0.0 7.3
TOTAL NON -OPEC 47.70  48.50 48.50 48.90 49.6 0.80 0.00 0.40 0.65 1.68 0.00 0.8 1.3
Total World Supply 79.70  83.10 8420 84.40 85.77 340 110 0.20 1.37 4.27 1.32 0.2 1.6
DEMAND
OECD 48.60 49.40 49.70  49.30 49.2 0.80 030 -040 -0.10 1.65 0.61 -0.8 -0.2
NON - OECD 30.70 32.90 34.00 35.30 36.6 220 110 1.30 1.30 7.17 3.34 3.8 3.7
Total World Demand 79.30 82.30 83.70 84.6 85.8 3.00 140 0.90 1.20 3.78 1.70 1.1 1.4
NIGERIA
Output 2.34 2.14 2.33 2.23 215 -020 0.19 -0.10 -0.08 -8.55 8.88 -4.3 -3.6
Exports 1.89 1.69 1.88 1.78 170 -020 0.19 -0.10 -0.08 -10.58 11.24 -5.3 -4.5
Domestic Consumption 0.45 0.45 0.45 0.45 0.45 0.00 0.00 0.00 0.00 0.00 0.00

Source: Reuters
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Table 53
Balance of Payments Compilation

USS ' Million
2005 2006 2007
CURRENT ACCOUNT 30 945.91 27 002.38 29 845.84
Goods 29 168.22 27 116.54 26 973.06
Credit 55 144.47 57 443.88 65 133.06
Debit (25 976.25) (30 327.34) (38 160.00)
Exports fob 55 144.47 57 443.88 65 133.06
oil 54 338.17 56 396.16 63 772.77
crude oil 51 317.56 51277.98 58 548.90
gas 3020.61 5118.18 5223.87
non-oil 806.30 1047.72 1 360.29
Imports fob (25 976.25) (30 327.34) (38 160.00)
oil (5515.69) (6 648.29) (7 268.19)
non-oil (13 860.56) (17 679.05) (26 891.81)
unrecorded(TPAdj) (6 600.00) (6 000.00) (4 000.00)
Services(net) (3 192.09) (4 619.88) (7 976.58)
Credit 3243.82 4 006.71 6 327.24
Debit (6 435.91) (8 626.59) (14 303.82)
Transportation(net) (1462.34) (1 484.63) (1794.32)
Credit 1336.13 1843.15 4 000.45
Debit (2798.47) (3327.78) (5794.77)
Of which: Passenger (175.96) (234.21) (429.80)
Credit 84.59 25.38 41.69
Debit (260.55) (259.59) (471.49)
Of which: Freight (2 431.96) (2 666.93) (4 943.26)
Credit 72.18 375.66 378.58
Debit (2504.14) (3 042.59) (5321.84)
Of which: Other 1 145.58 1416.50 3578.74
Credit 1179.36 144211 3580.18
Debit (33.78) (25.61) (1.44)
Travel (184.94) (902.04) (1907.46)
Credit 54.43 65.64 96.96
Debit (239.36) (967.68) (2 004.42)
Business travel (88.46) (28.44) (20.24)
Credit - - -
Debit (72.86) (7.58) (1.23)
Other (15.60) (20.86) (19.01)
Credit - - -
Debit (15.60) (20.86) (19.01)
Personal travel (2.09) (51.10) (9.81)
Credit
Debit (2.09) (51.10) (9.81)
Education-related expenditure (84.35) (105.64) (123.40)
Credit - - -
Debit (84.35) (105.64) (123.40)
Other (10.04) (716.86) (1754.01)
Credit 54.43 65.64 96.96
Debit (64.47) (782.50) (1 850.97)
Insurance services (3.55) (6.46) (0.52)
Credit 0.57 0.68 4.58
Debit (4.12) (7.14) (5.10)
P
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Table 53 Cont'd
Balance of Payments Compilation
USS$ 'Million

2005 2006 2007
Royalties and license fees (67.43) (85.03) (174.14)
Credit - - -
Debit (67.43) (85.03) (174.14)
Other business services (1 393.65) (2 023.09) (4 042.54)
Credit 1493.25 1853.11 1 798.06
Debit (2 886.90) (3 876.20) (5 840.60)
Operational leasing services (28.75) (77.44) (50.73)
Credit - - -
Debit (28.75) (77.44) (50.73)
Misc. business, professional,
and technical services (1 364.90) (1 945.66) (3991.81)
Credit 1493.25 1 853.11 1 798.06
Debit (2 858.15) (3 798.77) (5789.87)
Government Services 119.82 81.38 142.40
Credit 359.45 24413 427.19
Debit (239.63) (162.75) (284.79)
Technical Assistance (200.00) (200.00) (200.00)
Credit - - -
Debit (200.00) (200.00) (200.00)
Income(net) (2 052.89) (6 306.08) (7 186.93)
Credit 687.17 1629.45 2 044.18
Debit (2 740.06) (7 935.53) (9 231.11)
Investment income (2 052.89) (6 306.08) (7 186.93)
Credit 687.17 1629.45 2 044.18
Debit (2 740.06) (7 935.53) (9 231.11)
Direct investment (2 555.84) (7 772.73) (8 842.11)
Credit - - 0
Debit (2 555.84) (7 772.73) (8 842.11)
Income on equity - - 0
Credit
Debit
Dividends and distributed
branch profits (799.07) (1 916.85) (5 391.39)
Credit
Debit (799.07) (1 916.85) (5 391.39)
Reinvested earnings and
undistributed branch - - 0
profits
Credit
Debit (1 756.77) (5 855.88) (3 450.72)
Portfolio investment - - 0
Credit
Debit
Other investment 502.95 1 466.65 1655.18
Income on debt (interest) 502.95 1 466.65 1655.18
Credit 687.17 1629.45 2 044.18
Debit (184.22) (162.80) (389.00)
Current transfers(net) 7 022.67 10 811.80 18 036.30
Credit 7 153.92 10 990.47 18 187.66
Debit (131.25) (178.67) (151.36)
General government (60.67) 151.92 116.37
Credit - 200.00 200.00
Debit (60.67) (48.08) (83.63)
Other sectors 621.84 118.26 0.44
Credit 678.09 213.42 41.72
Debit (56.25) (95.16) (41.27)
Workers' remittances 6 461.51 10 541.62 17 919.48
Credit 6 475.83 10 577.05 17 945.94
Debit (14.33) (35.43) (26.46)
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Table 53 Cont'd
Balance of Payments Compilation
USS$ 'Million

2005 2006 2007
CAPITAL AND FINANCIAL ACCOUNT (20 629.24) (12 486.98) (4 968.97)
Capital account(net) 7 328.00 10 650.00 0
Credit 7 328.00 10 650.00 0
Debit - - 0
Capital transfers 7 328.00 10 650.00 0
Credit 7 328.00 10 650.00 (0]
General Government
Debt Forgiveness 7 328.00 10 650.00 0
Debit
Acquisition/disposal of nonproduced, nonfin assets
Credit
Debit
Financial account(net) (27 957.24) (23 136.98) (4 968.97)
Assets (14 407.79) (21 317.97) (18 965.27)
Direct investment (Abroad) 0 0 0
Equity capital
Reinvested earnings
Other capital
Portfolio investment 0 0o 0
Equity securities 0 0 0
Monetary authorities
General government
Banks
Other sectors
Debt securities
Other investment (3 083.75) (7 299.03) (9 930.22)
Trade credits (3 246.88) (5284.77) (6 541.21)
Loans
Currency and deposits 163.13 (2 014.26) (3 389.01)
Monetary authorities
General government
Banks 67.13 (1419.26) (2 992.01)
Other sectors 96.00 (595.00) (397.00)
Other Assets
Reserve assets (11 324.04) (14 018.94) (9 035.05)
Monetary Gold
SDRs
Reserve Positions in the Fund
Foreign exchange (11 324.04) (14 018.94) (9 035.05)
Other Claims
Liabilities (13 549.45) (1 819.00) 13 996.30
Direct Invesment in reporting economy 4 978.26 13 956.49 12 453.74
Equity capital 3221.49 8 100.61 9 003.02
Claims on direct investors
Liabilities to direct investors 3221.49 8 100.61 9 003.02
Reinvested earnings 1756.77 5 855.88 3450.72
Other capital - - -
Claims on direct investors
Liabilities to direct investors
Portfolio Investment 2993.20 2 313.20 4 884.12
Equity securities 2 860.20 1 360.60 3 694.48
Banks 832.98
Other sectors 2 860.20 1 360.60 2 861.50
Debt securities 133.00 952.60 1 189.64
Long-term (DMO+BOD) 133.00 952.60 1189.64
Short-term
Other investment liabilities (21 520.91) (18 088.69) (3 341.56)
Trade credits - - -
Short-term
Long-term
Loans (20 100.03) (17 647.16) (2 480.66)
General government (15 483.00) (14 994.00) (93.00)
Long-term (15 483.00) (14 994.00) (93.00)
Drawings -
Repayments (15 483.00) (14 994.00) (93.00)
short-term
Monetary authorities
Banks
Other sectors (4 617.03) (2 653.16) (2 387.66)
Long-term (3 063.00) (1 175.00) (909.50)
Short-term (1 554.03) (1478.16) (1478.16)
Currency & Deposits (1 420.88) (441.53) (860.90)
Monetary Authority (1384.42) (336.31) -
Banks (36.46) (105.23) (860.90)
Other Liabilities
NET ERRORS AND OMISSIONS (4 330.27) (14 515.40) (24 876.87)

Source: Central Bank of Nigeria




Table 54

Balance of Payments Compilation

CURRENT ACCOUNT
Goods
Credit
Debit
Exports fob
oil
crude oil
gas
non-oil
Imports fob
oil
non-oil
unrecorded(TPAdj)
Services(net)
Credit
Debit
Transportation(net)
Credit
Debit
Of which: Passenger
Credit
Debit
Of which: Freight
Credit
Debit
Of which: Other
Credit
Debit
Travel
Credit
Debit
Business travel
Credit
Debit
Other
Credit
Debit
Personal travel
Credit
Debit
Education-related expenditure
Credit
Debit
Other
Credit
Debit
Insurance services
Credit
Debit
Royalties and license fees
Credit
Debit
Other business services
Credit
Debit
Operational leasing services
Credit
Debit
Misc. business, professional,
and technical services
Credit
Debit

N' Million

2005
4 066 601.96
3 832 996.03
7 246 535.06

(3 413 539.03)
7 246 535.06
7 140 579.24
6 743 641.20

396 938.04
105 955.82
(3 413 539.03)
(724 817.22)
(1821 415.81)
(867 306.00)
(419 473.20)
426 270.15
(845 743.35)
(192 166.04)
175 580.96
(367 747.01)
(23 122.92)
11 115.97
(34 238.90)
(319 583.72)
9485.17
(329 068.89)
150 540.60
154 979.82
(4 439.22)
(24 302.37)
7 152.45
(31 454.82)
(11 624.97)
(9 574.97)
(2 050.00)

@ 050_.00)
(274.61)

(274.61)

(11 083.83)
(11 083.83)
(1318.96)

7 152.45
(8471.41)
(466.92)
74.32
(541.24)

(8 860.57)
(8 860.57)
(183 140.19)
196 227.75
(379 367.94)
(3 778.46)

(3 778.46)

(179 361.72)
196 227.75
(375 589.47)

2006
3443 079.16
3 457 635.38
7 324 680.12

(3 867 044.75)
7 324 680.12
7 191 085.27
6 538 464.99

652 620.28
133 594.86
(3 867 044.75)
(847 724.66)
(2 254 258.89)
(765 061.20)
(589 082.11)
510 896.39
(1 099 978.51)
(189 306.10)
235 020.43
(424 326.52)
(29 863.53)

3 236.21
(33 099.74)
(340 061.15)
47 900.48
(387 961.64)
180 618.58
183 883.73
(3 265.15)
(115 019.68)
8 369.77
(123 389.45)
(3 626.65)
(966.78)
(2 659.86)

(2 659.86)
(6 515.39)

(6 515.39)
(13 470.69)
(13 470.69)
(91 406.96)

8 369.77
(99 776.73)

(823.72)
86.71

(910.42)

(10 842.19)

(10 842.19)
(257 965.16)
236 290.43
(494 255.59)

(9 873.75)

(9 873.75)
(248 091.41)
236 290.43
(484 381.84)
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2007
3 723 566.58
3 365 158.55
8 126 000.51

(4 760 841.96)
8 126 000.51
7 956 290.85
7 304 560.39

651 730.46
169 709.66

(4 760 841.96)
(906 779.76)
(3 355 022.20)
(499 040.00)
(995 158.74)
789 385.84
(1784 544.58)
(223 858.76)
499 096.14
(722 954.90)
(53 621.85)

5 201.24

(58 823.09)
(616 720.51)
47 231.64
(663 952.15)
446 483.60
446 663.26
(179.65)

(237 974.77)
12 096.73
(250 071.50)
(2 525.14)
(153.45)

(2 371.69)

(2 371.69)
(1 223.90)

(1 223.90)
(15 395.38)
(15 395.38)

(218 830.35)
12 096.73
(230 927.08)

(64.88)
571.40
(636.28)
(21 725.71)

(21 725.71)
(504 347.83)
224 325.97
(728 673.80)

(6 329.07)

(6 329.07)
(498 018.76)
224 325.97
(722 344.72)



Table 54 Cont'd

CBN Annual Report & Statement of Accounts for

Balance of Payments Compilation

Government Services
Credit
Debit
Technical Assistance
Credit
Debit
Income(net)
Credit
Debit
Investment income
Credit
Debit
Direct investment
Credit
Debit
Income on equity
Credit
Debit
Dividends and distributed
branch profits
Credit
Debit
Reinvested earnings and
undistributed branch
profits
Credit
Debit
Portfolio investment
Credit

Debit
Other investment

Income on debt (interest)
Credit
Debit

Current transfers(net)
Credit
Debit

General government
Credit
Debit

Other sectors
Credit
Debit

Workers' remittances
Credit
Debit

CAPITAL AND FINANCIAL ACCOUNT
Capital account(net)
Credit
Debit
Capital transfers
Credit
General Government
Debt Forgiveness
Debit

N' Million

2005

15 744.89
47 234.67
(31 489.78)
(26 282.00)

(26 282.00)
(269 770.58)
90 301.01
(360 071.59)
(269 770.58)
90 301.01
(360 071.59)
(335 863.24)
(335 863.24)

(105 006.10)

(105 006.10)

(230 857.15)

66 092.66
66 092.66
90 301.01
(24 208.35)
922 849.71
940 096.72
(17 247.01)
(7 972.64)
(7 972.64)
81715.83
89 107.64
(7 391.81)
849 106.53
850 989.08
(1 882.55)

(2 710 887.85)
962 972.48
962 972.48
962 972.48
962 972.48

962 972.48

231

2006

10 376.78
31129.07
(20 752.29)
(25 502.04)

(25 502.04)
(804 089.39)
207 771.50

(1 011 860.89)
(804 089.39)
207 771.50

(1 011 860.89)
(991 102.23)
(991 102.23)

(244 417.80)

(244 417.80)

(746 684.43)

187 012.83
187 012.83
207 771.50
(20 758.66)
1378 615.29
1401 397.03
(22 781.74)
19 371.35
25 502.04

(6 130.69)

15 079.36
27 213.23
(12 133.87)
1344 164.58
1348 681.76
(4 517.18)

(1592 217.00)
1 357 983.63
1 357 983.63

1357 983.63
1357 983.63

1357 983.63

the Year Ended 31st December, 2007

2007

17 765.20
53 295.60
(35 530.40)
(24 952.00)

(24 952.00)
(896 641.39)
255 031.90

(1 151 673.28)
(896 641.39)
255 031.90

(1 151 673.28)
(1 103 141.64)
(1 103 141.64)

(672 629.82)

(672 629.82)

(430 511.83)

206 500.26
206 500.26
255 031.90
(48 531.64)

2 250 208.16
2 269 091.84
(18 883.67)
14 518.32
24 952.00
(10 433.68)
55.52

5 204.36

(5 148.85)
2235 634.32
2238 935.47
(3301.15)

(619 928.60)
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Table 54 Cont'd
Balance of Payments Compilation
N' Million

2005 2006 2007
Acquisition/disposal of nonproduced, nonfin assets - - -
Credit - - -
Debit - - -
Financial account(net) (3 673 860.33) (2 950 200.63) (619 928.60)
Assets (1 893 327.68) (2718 259.12) (2 366 107.09)
Direct investment (Abroad) - - -
Equity capital - - -
Reinvested earnings - - -
Other capital - - -
Portfolio investment - - -
Equity securities - - -
Monetary authorities - - -
General government - - -
Banks - - -
Other sectors - - -
Debt securities - - -
Other investment (405 235.59) (930 701.28) (1 238 894.25)
Trade credits (426 672.50) (673 862.08) (816 081.36)
Loans - - -
Currency and deposits 21 436.91 (256 839.20) (422 812.89)
Monetary authorities - - -
General government - - -
Banks 8 821.55 (180 970.63) (373 283.17)
Other sectors 12 615.36 (75 868.57) (49 529.72)
Other Assets - - -
Reserve assets (1 488 092.10) (1 787 557.84) (1127 212.84)
Monetary Gold - - -
SDRs - - -
Reserve Positions in the Fund - - -
Foreign exchange (1488 092.10) (1787 557.84) (1127 212.84)
Other Claims - - -
Liabilities (1780 532.64) (231 941.51) 1746 178.49
Direct Invesment in reporting economy 654 193.18 1779 594.79 1553 728.19
Equity capital 423 336.04 1032 910.36 1123 216.36
Claims on direct investors - - -
Liabilities to direct investors 423 336.04 1032 910.36 1123 216.36
Reinvested earnings 230 857.15 746 684.43 430 511.83
Other capital - - -
Claims on direct investors - - -
Liabilities to direct investors - - -
Portfolio Investment 393 336.41 294 956.59 609 342.81
Equity securities 375 858.88 173 490.38 460 923.32
Banks - - 103 922.58
Other sectors 375 858.88 173 490.38 357 000.74
Debt securities 17 477.53 121 466.22 148 419.49
Long-term (DMO+BOD) 17 477.53 121 466.22 148 419.49
Short-term - - -
Other investment liabilities (2 828 062.24) (2 306 492.89) (416 892.51)
Trade credits - - -
Short-term - - -
Long-term - - -
Loans (2 641 344.94) (2 250 192.90) (309 487.14)
General government (2 034 621.03) (1 911 887.94) (11 602.68)
Long-term (2 034 621.03) (1911 887.94) (11 602.68)
Drawings - - -
Repayments (2 034 621.03) (1911 887.94) (11 602.68)
short-term - - -
Monetary authorities - - -
Banks - - -
Other sectors (606 723.91) (338 304.96) (297 884.46)
Long-term (402 508.83) (149 824.49) (113 469.22)
Short-term (204 215.08) (188 480.48) (184 415.24)
Currency & Deposits (186 717.30) (56 299.99) (107 405.37)
Monetary Authority (181 926.09) (42 882.34) -
Banks (4 791.20) (13 417.65) (107 405.37)
Other Liabilities - - -
NET ERRORS AND OMISSIONS (569 041.29) (1 850 862.16) (3 103 637.98)

Source: Central Bank of Nigeria
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CBN Annual Report & Statement of Accounts for the Year Ended 31st December, 2007

NAME OF EXPORTER

OLAM NIGERIALTD

MAMUDA INDUSTRIES NIG. LTD

FATA TANNING LTD

ELEME PETROCHEMICALS COMPANY LTD
MARIO JOSE ENTERPRISES LTD

SUN AND SAND IND. LTD

UNIQUE LEATHER FINISHING CO.LTD
BOLAWOLE ENTERPRISES NIG. LTD
ASIAPLASTICS INDUSTRY NIG.LTD
ATLANTIC SHRIMPERS LTD

IMONIYAME HOLDINGS LTD

DELTA STEEL COMPANY LTD

SARO AGROALLIED LTD

VIVAMETAL & PLASTICS IND. LTD

NURE INTERNATIONAL NIG LTD
MULTI-TREX INVESTMENT LTD

AGRO TRADERS LTD

ALKEM NIGERIA LIMITED

KANOTAN S.ALTD

UNILEVER NIGERIA PLC

ENGHUAT INDUSTRIES LTD

WEST AFRICAN RUBBER PRODUCTS NIG. LTD
CARGILL VENTURES LTD

ALFA SYSTEMS & COMM COY LTD

BETA GLASS PLC

DANSA FOOD PROCESSING COY LTD
STANMARK COCOA PROCESSING CO. LTD
MINL LTD

FLOUR MILLS OF NIGERIAPLC
MICROFEED NIGERIA LIMITED
MULTITAN LTD

AA KKAAYZ RESOURCES LTD
STANDARD PLASTICS INDUSTRY NIG. LTD
STARLINK GLOBAL & IDEAL LTD
DECENT BAG INDUSTRIES LTD

WEST AFRICAN COTTON COMPANY LTD
ANGEL SPINNING & DYEING LTD
BRITISH AMERICAN TOBACO NIG LTD
PZ INDUSTRIES PLC

PHOENIX STEEL MILLS LTD

GUINNESS NIGERIAPLC

LBM OVERSEAS NIG. LTD

RMM GLOBAL COMPANY LTD

PROCTER & GAMBLE NIG. LTD

B & BLEATHERLTD

CODINA COMPANY NIGERIALTD
STANDARD FOOTWEAR NIGERA LTD
UNITED NIGERIAN TEXTILES PLC.
ARAROMI RUBBER ESTATE LTD

OSSE RIVER RUBBER ESTATES LTD
COCOA PRODUCTS LTD

BANARLY NIGERIALTD

SAPELE INTEGRATED INDS. LIMITED
CADBURY NIGERIAPLC
OLOKUN(PISCES)LIMITED

ORC FISHING & FOOD PROCESSING LTD
‘YARA COMMODITIES LTD

BALLY PLASTICS & FOOTWEAR IND. NIG. LTD
WEST AFRICAN SEASONING CO. LTD
ED & F MAN NIGERIALTD

NEW GENERATION INVESTMENTS LTD
GONGONI COMPANY LTD

CEMENT COMPANY OF NORTHERN NIGERIA PLC
GUM ARABIC FARMERS

KOLORKOTE NIGERIALTD

VITAL PROUDUCTS LTD

WATERSIDE RUBBER ESTATES LTD
NAPOLEON ODIAAND CO. NIG LTD
ASIA COMMODITIES NIG. LTD

UNION AUTOPARTS MFG. CO. LTD
INTERNATIONAL POLYMER SYSTEMS LTD
COTTON AND AGRIC.PROCESSORS LTD
SPINTEX MILLS NIGERIALTD

BJ EXPORTS & CHEMICAL PROCESSING CO. LTD
HUFAWA ENTERPRISES LTD

CENTURY DYES & CHEMICAL LTD
AJAOKUTA STEEL COMPANY LTD

STAR SEED NIG LTD

MAYOR ENGINEERING COMPANY LTD
POLMAX LIMITED

METAFRIQUE LTD

UNITED FISHERIES LTD

AFRIMPEX ENTERPRISES LIMITED
RECKITT BENCKISER NIG. LTD
WESTERN METAL PRODUCTS LTD
HONEYWELL FISHERIES LTD

KIMATRAI NIGERIALTD

SEABLESS FISHING CO. LTD

NIVIK INVESTMENT LTD

A.D. FADECO GROUP OF CO.LTD
NIGERITE LTD

NEWSTAR METALS INTERNATIONAL LTD
WOOD MILLS INDUSTRIES LTD

MASTAY INVESTMENT LTD

M.S.T INVESTMENT CO. LTD
SOSAPLAST NIGERIALTD

AKS STEEL NIG LTD

BONEL COMMODITIES TRADING LTD
AFRICAN TEXTILE MAN.LTD

SINO PP WOVEN BAG NIG. LTD

SUB TOTAL

OTHERS*

TOTAL

Table 61
Top 100 Non-Qil Exporters (Export Proceeds Repatriation)
For Year 2007

VALUE (USD)

133,277,257.40
64,982,495.96
54,355,068.86
51,230,892.23
50,943,780.10
42,265,629.32
39,430,226.52
37,626,102.37
26,290,817.51
22,182,686.78
18,268,868.39
17,375,548.58
17,288,127.40
17,047,258.60
15,434,774.59
14,415,759.43
14,118,080.00
13,417,647.11
12,901,801.73
12,275,653.55
12,205,860.00
11,854,823.59
11,814,248.00
11,556,791.05
11,425,926.68
11,190,468.62
11,118,200.46
10,663,215.42
9,805,043.75
8,612,606.00
8,520,245.45
8,172,122.67
7,884,136.50
7,736,300.03
7,735,191.55
7,362,406.88
7,060,206.63
6,786,767.17
6,768,339.94
6,706,539.64
6,301,481.28
5,960,429.18
5,767,313.22
5,638,551.83
5,466,554.41
5,213,793.35
5,142,137.37
5,010,600.47
4,952,859.54
4,691,626.91
4,333,005.59
4,290,887.20
4,271,961.50
4,100,756.37
4,037,865.11
4,005,483.16
3,861,742.36
3,824,657.17
3,818,798.64
3,748,881.80
3,529,975.85
3,508,468.11
3,352,191.70
3,156,636.30
3,086,540.70
3,063,236.00
2,758,831.67
2,678,586.40
2,532,000.00
2,456,704.51
2,366,871.00
2,280,677.88
2,248,778.54
2,179,603.78
2,131,092.00
2,101,769.69
2,094,351.65
2,022,790.52
1,989,131.00
1,938,928.40
1,928,299.65
1,926,105.15
1,852,690.34
1,665,639.18
1,656,912.43
1,633,269.86
1,621,490.50
1,543,130.75
1,528,074.21
1,497,130.00
1,489,022.06
1,423,116.72
1,402,706.10
1,359,977.87
1,359,009.00
1,358,236.68
1,350,499.12
1,342,387.00
1,309,166.38
1,283,443.00

1,036,563,783.62

PRODUCTS EXPORTED

COCOA PRODUCTS, SESAME SEED, COTTON

FINISHED LEATHER

FINISHED LEATHER

PETROCHEMICALS

FINISHED LEATHER

OTHER MINERALS

FINISHED LEATHER

COCOA BEANS

PLASTIC PRODUCTS

FISH/SHRIMPS, SEA FOODS

RUBBER

IRON/STEEL

COCOA BEANS

POLY PRODUCTS

COCOA BEANS

COCOA PRODUCTS

COCOA BEANS

POLYESTER

FINISHED LEATHER

SOAP/DETERGENTS

RUBBER

PLASTIC PRODUCTS

COCOA BEANS

COCOA BEANS

EMPTY BOTTLES

GUM AREBIC

COCOA PRODUCT

ALUMINIUM INGOTS

WHEAT BRAN PELLETS

PROCESSEED WOOD

FINISHED LEATHER

PROCESSED WOOD

PLASTIC PRODUCTS
COCOA BEANS

PLASTIC PRODUCTS

COTTON

TEXTILES

TOBACCO

PHAMACEUTICAS

ALUMINIUM/CARBONATE

GUINNESS STOUT/MALT

SESAME SEED

SESAMD SEED, GINGER, GUM ARABIC

DOMESTIC CONSUMMABLE PRODUCTS

FINISHED LEATHER

FINISHED LEATHER

RUBBER SLEEPERS/PLASTIC PRODUCTS

TEXTILES

RUBBER

RUBBER

COCOA PRODUCTS

FISH/SHRIMPS/SEA FOODS

RUBBER

CONFECTIONERIES

FISH/SHRIMPS/SEA FOODS

FISH/SHRIMPS/SEA FOODS

COCOA BEANS

RUBBER SLEEPERS/PLASTIC PRODUCTS

RUBBER SLEEPERS/PLASTIC PRODUCTS

SESAME SEED

WEAVEONS/HUMAN HAIRS

INSECTICIDES

CEMENT/CLINKER

GUM ARABIC

ALUMINIUM/CARBONATE

CONFECTIONERIES

RUBBER

RUBBER

CASHEW NUTS

ALUMINIUM/CARBONATE

RUBBER

COTTON

COTTON YARN

PROCESSED WOOD

FINISHED LEATHER

CASHEW NUTS

IRON/STEEL

SESAME SEEDS

ALUMINIUM/CARONATE

RUBBER

OTHER MINIRALS

FISH/SHRIMPS/SEA FOODS

SESAME

OTHER MAN. PRODUCTS

OTHER MINERALS

FISH/SHRIMPS/SEA FOODS

RUBBER

FISH/SHRIMPS/SEA FOODS

COCOA BEANS

OTHER MAN PRODUCT

OTHER MINERALS

ALUMINIUM/CARONATE

FURNITURE/PROCESSED WOOD

PROCESSED WOOD

SEASAME SEEDS

PLASTIC PRODUCTS

ALUMINIUM/CARONATE

COCOA BEANS

COTTON PRODUCTS

WOVEN SACKS, RUBBER SLEEPERS/PLASTICS

DESTINATION
SINGAPORE
ITALY

HONG KONG
ITALY

ITALY

UAE

ITALY
SWITZERLAND
GHANA
NETHERLANDS
NETHERLANDS
CONGO
GERMANY
BURKINA FASO
SWITZERLAND
UK
NETHERLANDS
SOUTH AFRICA
SPAIN

GHANA

USA

GHANA
NETHERLANDS
UK

GHANA

IRAN

FRANCE
JAPAN

USA
SINGAPORE
ITALY

UNITED ARAB EMIORATES
NIGER

SOUTH AFRICA
GHANA

SYRIA

CONGO
FRANCE
GHANA

INDIA

UK

GUATAMALA
GHANA

UK

BRAZIL
CAMEROUN
SENEGAL
SPAIN

ITALY

FRANCE
BELGIUM

UK

GHANA
BELGIUM
SWITZERLAND
SWITZERLAND
NETHERLANDS
GUINEA

UK

GHANA
BURKINA
NIGER
PAKISTAN
GHANA

BENIN

ITALY

UK

UAE

INDIA
NETHERLANDS
UK
PORTUGAL
NETHERLAND
ITALY

LONDON
GHANA

SYRIA
BURKINA
NETHERLANDS

GERMANY

UK

BELGIUM
NIGER
FRANCE

BENIN REPUBLIC
BENIN
NETHERLANDS
LONDON

ITALY

SYRIA
SENEGAL
GHANA
SWITZERLAND
FRANCE
CAMEROUN

*OTHERS captures all companies that featured in the Monthly Top Non-oil Exporters but did not make the Annual Top 100 Non-oil exporters



CBN Annual Report & Statement of Accounts for the Year Ended 31st December, 2007

S0'8LL

L°Gel
9¢c8llL
GGy'6LL
8crect
y€L G2l
189°9¢)
961°LC)
G6v°'LC)
919'/¢}
066°LC)
¢G¢'8¢l
8¢€'8C1
19€°8¢)
1002

06'8¢T Or Ol
£9°8¢T O0O0€EET
6€'8¢T 80'0ET
¢v'8¢l 080T
¢7'8¢l 60°TET
6€8CcT GG'¢CEl
Er'8¢l ¥6'GElL
Er'8cl GEGEI
0G'8¢T GEPEI
LG°8CT [EEET
89'8¢T 90°€El
89'8¢T 60°€CEl
€eecl GIEel
€o'6cl TTEET

900¢  G00c¢
31VY YNVEHILNI

L9¢CET
L9VET
ARA!
Gl eel
9L°€El
LLEET
€ceel
6EVEL
G EET
I8VET
YA
08'vET
7' 9€1
9L LET
700¢

— D

00 T¢I
v LCT

6e’Lc)
08'¢ccl
059¢l
099¢l
6€°.LC)
¢q'Le)
ce8elt
91'6¢)
00'6¢}
vE'6C)
00°0€}
v0'0€}

L00¢

0g'6cl
OT'LET
ce6cl
¢86¢l
0€ 0T
1¢°0ET
Or'0€T
¢l'0€l
¢89ET
eeerl
8Lyl
Or'8rl
Lyarl
60 1Y1

900¢

09'TrT 0G'8EI

9¢°¢rl a8 0vI €

€6’ Ivl TL'8ElL
ve'erl 6907l
6oyl ¥4 OvI
08'GrT 80 IVI
¢8arl €corl
ve'erl ¥8'6El
G8'Ivl 00°0rI
ICTrT  ¥9°6E1
LLTYT G8'8EL
€L'6ET ¢6'6ET
€6'6ET G6'¢PI
08'6ET G9°/LVI

G00¢c  ¥00¢
J9NVHO 3d Xnvaung

(xegiop SN 1ad eareN)
SJUSUWIRAOJA 936 ®w=&£oxm~

9 9IqeL

L6711
8Gcl
LZ'8LL
¢l'och
8cvel
88'G¢cl
89°9¢)
6l°LC)
\v'lcl
99°/¢cl
86°LC)
Gl'8Cl
LC°8C)
8¢'8¢)

£00¢

L8zl
59'821
62821
62821
82'821
62821
££'821
8£'821
Gy'8e1
Sv'821
Ly'821
04821
LG621
62°0€1

9002

31Vd Svam/sva Ngd

NEO ‘Muoupnda( 2SupyoxXs pUn ap.A] 224108
UOISSIUUIOD O [ SAPNJOUL C()OF ‘ISNSNY Wi0.4f dIDY dSUDYIXTT

6¢'0€T
GT°¢ET
6¢0€T
€9°0¢€T
7801
I8°0€T
€ceel
JASRA
JASRAN
¢8¢el
G8¢el
G8'¢el
G8'¢el
98°¢El

G00¢

98'¢El
0GEET
98¢l
JASRA
98¢l
78°CEl
€8¢l
08'¢el
GLCEL
T0°EET
I1G°€ECT
LY YETL
91°GET
80'9€T
700¢

d0I434-aNg

JOVHIAY
1aquisoe(

13qWianoN
1800100
Jaquiades
1sn3ny
Anr

aunp

Ae\

[Hdy
yole
Aleniga
Aenuer

HLNOW



CBN Annual Report & Statement of Accounts for the Year Ended 31st December, 2007

89°/LTI
16°'60€°29
6'629°CEEL
1'6€9'G86
ov
o
'y

€'€8G'¢C
G'¢
LEEOT
91'9¢
€6°GECYYE9
1061
LOV8EYYEQ
891
£9'986'9¥€'9

/¢ L00C

Lc'8¢C1
L6'/8L'8Y
0'€€0'8G¢'9
2'S01'8€9
087
10
'y

€'€85°¢C
G
00°99
009¢
00°£12'£19'S
006l
00°LTIELT9'S
891
0£°€26'619'G

/T 900¢

00'6¢T
T0ELLLC' Y
¥'069'6EY

oy

10

'y

£'€86°¢C

Gi¢

079

0€c
0'LEE'GEY'E

06T
0'EEV'GE]'E

891
9'GE0'8ER‘E

G00¢

98¢l
2'226'296'C
G'G6C 18y

oy

10

'y

€'€85°¢C

Gi¢

0'vs

0'€c
0'25'8LY'C

06T
0029'8L¥'C

891
9'¢eei8r'e

700¢

00°LET 06'9¢1
G'8GE'GOS'T L 0SS vIv'T
9'8G9°'/EY 0'012'86¢
(0% (0%
10 10
'y Tt
£'¢8G'e £'¢8G6'¢
G'¢ g'¢
0'1¢ 0’81
(R4 0'€e
2'020'G90‘T O¥S¥'EI0‘T
06l 06l
2'€60'G90°T O¥IG'EI0'T
891 891
8'G69/90°T 9911'9I0'T
€00¢ ¢00¢
(uorI eaTRN)

Qre€ll
2'/82'68Y'T
6'820°G0€

oy

10

'y

€'€86'¢C

G'¢

0'GL

0'0¢
0'8€GT8I'T

06T
02591811

891
9¥GZ¥8I'T

100¢

BLIASIN JO $)9SSY [BWIdXT [BIO],
£9 dIqeL

SO'0TT
6'7EC'SIE'T
1'886°¢ce
087
10
'y

9'G/0°C
G'¢
L'VE
8'6
€'780°060°T
06l
8 /Y1°060°T
891
L'2v2'260'T

000¢

‘vInqy DILSIN JO YUDg [D.JUI)) (22N0S

[PUOISIAOA] /T
pasiady /[

(poued-pul) arey a3ueyoxy
IVLOL

(LIN) SYNVE '€

SEON(]!

104 (!

SNOILNLILSNI TVIOI440 IIN3S ¢

SIBYlo p
JUSLLIUISAOL) 91€]S "0

(4as) s|3ry Suimeiq [e193ds (Al
ayouel| aAlasay (Il

adueyox3 ugialo (Il

pioy (!

Yueg |enus) 'q

1UBWIUIBAOY) [BJSPDS "B

VIOI440 ' T

241,






